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PRUSPECTIVE SUPPLY AND CONSUMPTION OF SILVER. 

The past week will be remembered as the occasion of 
our second attempt to introduce silver in the place of 
eur fractional currency. A first effort, made in October, 
1878, scarcely deserves the name, as little was expected 
from it by any one. But the arrangements row are very 
complete, and contemplate, of course, the withdrawal 
of the entire fractional issues as rapidly as possible. 
While the question was being debated, and before a 
determination was reached, we expressed doubt as to 
the expediency of the step, because of the possibility of 
@ rise in the price of silver to a point which would cause 
our silver currency to disappear. As, however, the plan is 
to be tried, its entire success will be the earnest hope of all. 
Certainly, the disciples of a paper-money system will find 
no consolation in the eagerness with which the entire 
community is seeking te feel of, and hold and own, these 
new metallic issues. Paper may be convenient; but, 











clearly, until by experience our people have learned its 
convertibility, and therefore that it has a value, they 
will prefer the real to its shadow. 

It may not be uninteresting at this time to bring 
tegether, as briefly as possible, the various influences 
which are at this time affecting, or in the near future 


393 | may affect, the price of silver. And first among them, of 


course, is the production. We all know how the United 
States’ supply has increased and is increasing, and yet 
we think the popular impression puts it at a higher 
figure than it really is. Statements are published that 
the production in one month of the “Comstock Lode” 
has reached over $3,500,000; and it is at once coneluded 
that here alone, in this one district, is a probable supply 
of $40,000,000 of silver bullion, forgetting that, even if 
that total production for the year is reached, about 45 
per cent. of itis gold. In a word, then, there is little 
reason to suppose that the quantity of pure silver which 
the United States will furnish this year can exceed 46 
million dollars from all sources. Even back in 1873 the 
production reached over 35 millions. Thus we find that 
our present supply is very far from limitless—not so 
very much in excess of what it has been, as some 
imagine. And, taking all other producing countries 
together, the prospective contribution from them cannot 
be more than the United States’ supply. We thus see 
that there is nothing in the present production itself to 
so materially disturb values. The very low price reached 
must have been a temporary result of the considerable 
amount thrown upon the European markets, by reason 
of the German coinage operations, disturbing as it did 
men’s minds as to values, and leading to a general 
“bear ” movement. 

After this spasm then has passed, what influences are 
likely to operate by increasing the demand in the near 
future? First, we have our own currency wants to sup- 
ply, and for those we should require nearly the year’s 
production of our mines. This, certainly, is a very 
important element in the question of price, and, if it 
were not for the amount of silver being set free in 
Germany, would necessarily have a disturbing influence 
upon values. As it is, is it unnatural to suppose that 
the tendency of the market from this cause will be 
towards firmer rates ? 

Then, again, Franee may see fit to resume specie pay- 
ments any day, and if she were to do it, her silver wants 
are likely to be large. The London Economist, of March 
18, referred at considerable length to this feature of the 
question, shewing quite clearly that if silver remains 
relatively low this, new demand is, in the event mentioned, 
likely to assert itself. The French mint coins the two 
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334 _ Resolved, That the officersof the bank , the ing- 
metals at the proportion of 15}, which is about 604d, for | Resolved, That the officersof the banks compasing th 8*88 


an ounce of silver, whereas the market price to-day is 
533d. In the Bank of France there is now about 250 mil- 
lions of gold and 100 millions of silyer. Says the Hconomist: 
“If the Bank of Franee could sell its geld for silver at 
“the present price, it would get a large profit ; it would 
“have done a capital bullion transaction 6n a reagnifi- 
“cent scale, and the shareholders would be large gain@rs 
“in consequence. In 1860, the Emperor Napoleon, to 
“whom the accounts of the Bank of France were then 
“constantly submitted, would not permit this natural 
‘remedy to be tried, and, therefore, the Bank of France 
“had to ferego the profit, and to change away the dearer 
* metal with the Bank of England. But now there can 
“be no choice; the sums to be dealt with are so large 
“that no such palliative by exchange can be thought of. 
“If cash payments are to be resumed in France, large 
“sales of gold for silver must precede and accompany 
¢é it.” 

It is also possible that the depreciation in the price of 
silver may lead to some preparations in Italy or Austria 
or Russia for a specie resumption, and the aim of those 
countries would necessarily be to reach a silver standard. 
We only refer to this as a possible contingency. They 
have all suffered long from a depreciated paper currency: 
And we suggest it in connection with the idea which 
largely prevails in Europe, that the production of silver 
will go on inereasing. We notice that M. Chevalier, in 
a recent number of the Revue des Deux Mondes, takes the 
position that silver production is eapuble of indefinite 
expansion. He quotes from “ Humboldt’s New Spain,” 
@ passage in which this opinion is plainly expressed 
regarding the Mexican mines, and gives a statement of 
M. Duport, who travelled in Mexico subsequently to M. 
Humboldt, and who takes the same view. Until Mexico, 
however, can enjoy a better government than she now 
possesses, these speculations seem to us of very little 
value. We think it is far more likely that the countries 
we have named will require silver for currency than that 
Mexico, with its present government and the present 
depreciation in price prevailing, will increase its supply 
of silver. 

These are some of the more prominent facts and pos- 
s:bilities which are involved in the discussion of this 
question. It is suggested, also, that France may discard 
silver. Her double metallic system is condemned by her 
leading writers; but, for reasons we have not tke space 
to refer to now, we think such a change is unlikely to 
be made for many years. We reach, then, one conelu- 
sion from the foregoing which interests us especially, 
and that is, having now adopted the plan of a silver frac- 
tional currency, we shall, in case silver materially rises 
in value, ensure its permanency alone by a steady prog- 
ress towards gold redemption for our greenbacks; and 
to that end it becomes us now to devote ourselves. 





TAXATION OF BANK SURPLUS. 

It will be remembered that in December last we 
expressed ourselves very decidedly with regard to the 
impolicy of the taxation, by the State authorities, of the 
Surplus of the Banks. Early in the year, the Clearing. 
House, after futile efforts with the tax assessors, 
brought the whole subject to the attention of the Legis- 
lature, and have been waiting for some faverable action, 
but, up to this time, in vain. Consequently, at a large 
* meeting of bank officers held at the Clearing-House on 
Tuesday of this week, the following admirable resolutions, 
offered by Mr. Coe, President of the- American Exchange 
Bank, were unanimously adopted: : 


~ 








recommend to their respective institutions, to earnestly contest, 
by all legal means, the right claimed by the Tax Commissioners 
of the city of New York to assess the shares of Lank stock to the 
extent now , and for the following, among other reasons: 

First—That the assessment is in excess of the authority given 
by Congress to tax the shares of National banks: “but not at a 
greater rate than other moneyed capital.” 

Second—That the proposed tax is upon a valuation having no 
respect to the convertibility of bank shares in the market, and 
one'that is not applied to any other species of property. 

Third—That while in all other forms of personal property the 
right of deducting Government bonds and of offsetting debts due 
by the party taxed, is admitted, it is in respect solely of bank 
shares absolutely denied, 

Fourth—That the tax proposed is so oppressive that it may 
compel the banks to divide their surpluses among shareholders 
just at a time when they are most needed to meet the losses 
continually occurring to them by failures of business houses, and 
to provide for the peculiar extingencies of the commercial com- 
munity in returning to specie values. 

Fifth—That it will drive out of the city a large amount of 
capital from abroad invested in shares of city banks, which now 
contributes a great amount to State and city taxes. 

Sizth—That such oppreseive taxation will tend to diminish the 
power of the barks to such an extent that they cannot furnish 
the guarantees required to retain the confidence and the deposits, 
as hitherto, of the country at large, and it will, therefore, add a 
new influence to many others now operating to lessen the import- 
ance of the city of New York as a commercial metropolis. 

Seventh—That the proposed assessment is not only an unequal 
tax upon the banks themselves, but thet it will operate as a special 
and oppressive burden upon the commercial community, and is, 
therefore, subversive of the very purposes of taxation. 

Resolved, That the legal counsellors of the various banks be 
requested to meet Judge Emott, the counsel of the Tax Com- 
mittee, at the Clearing-House, on Wednesday (to-morrow), at 3 
o’clock, to confer together upon such method of legal proceedings 
as shall most effectually meet the necessities of the case. 


There is a feeling which to some extent prevails, that 
all which can be obtained from corporations by taxation 
or free services is lawful gain, and a saving to other tax- 
payers or the general public. So in some ofthe Western 
States, a few months back, it was believed that railroads 
could and must be made to serve the people indefinitely ; 
but in that case a little experience appeared 1o throw 
new light on the subject, and the error was soon seen 
and acknowledged. With the same spirit, we find fre- 
quently laws proposed te cripple insurance business. At 
present, however, the popular delusion is that banks are 
the recipients of many favors, and give the public noth- 
ing in return. Therefore, as their gross capital is large 
and easily reached, taxing and weakening them is con- 
sidered to be a good service. It surprises us, however, 
that men of the intelligence of our State assessors should. 
be engaged in such a work, for we certainly had supposed 
they were above pandering to a popular prejudice. 

Many of our readers do not probably understand the 
precise question at issue; and hence a few words of 
explanation will be of advantage. 

It will be remembered that, in the Currency Act of 
1864, it was provided by Congress that each National 
Bank “shall, before the declaration of a dividend, carry 
*‘ one-tenth of its net profits of the preceding half year 
“to its surplus fund, until the same shall amount to 
“twenty per centum of its capital stock.” This provis- 
ion is obligatery upon all the National Banks, and many 
of our institutions, not only National, but State banks, 
have felt so strongly the importance of the principle 
here established, that their surplus now far exceeds the 
twenty per cent tequired by the act. These accumula- 
tions have been looked upon with great favor, as they so 
largely add to the stability of our banking system; and 
especially should they be favored, and their increase 
encouraged, at a time like the present, when so many 
uncertainties hang about the future. In our return to 
specie payments, the banks must necessarily bear a heavy 
strain. The commercial:community suffers or profits in 
propertion as the banks are weak or strong when the trial 
comes; for:they are the groundwork, or, perhaps, more 
accurately speaking, the nervous.system of our whole 
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business organization. Dare we think what a disaster it 
would have been had our banks failed in the panic of 
1873! We see, therefore, how every man is personally 
interested in sustaining each feature of our banking sys- 
tem which adds to its stability. 

_ _ The latest State legislation on this subject of taxing 
banks is in the New York State Laws of 1866, and is as 
follows : ‘‘ Ne tax shall hereafter be assessed upon the 
“capital of any bank or banking association organized 
“‘under the authority of this State, or of the United 
“States, but the stockholders in such banks and banking 
‘¢ associations shall be assessed and taxed on the value of 
‘their shares of stock therein * * * — but not at 
‘a greater rate than is assessed upon other moneyed 
* capital in the hands of individuals in this State.” The 
wording of the law of 1865 was that the assessment 
should be on the “par value,” whereas it will be seen that 
the law of 1866, which is the present law, reads 
“on the value.” This, however, has always been inter- 
preted to mean par value, and all taxes have been 
assessed on that basis, until the past year, when suddenly 
it was discovered that it could be made to mean some- 
thing else. Consequently, now the advertised eapital and 
surplus are taken as the standard of value. Of course, to 
make up that surplus, there will, in almost every bank, be 
doubtful debts ; and if any of the banks were to go into 
liquidation, probably in no case would the shareholder 
realize the full capital and surplus. The only true guage 
of the value of a share of stock is what it will sell for in 
the market—and, if the statute is to be interpreted to 
mean the actual value and not the p2r vaiue, the assessors 
clearly should have taken the stock list and based their 
assessment on the average price for the year. But this 
did not suit, because there would be nearly as much lost 
on the stocks that were below par, as gained on those 
which were above. There would, however, have been, in 
the law, the semblance of authority for such a proceeding, 
whereas now there does not seem to be the least basis or 
excuse for the action taken. Besides, this action appears 
to be in direct violation of the United States law. 

But we forbear entering upon the legal questions 
involved. It is sufficient to know that the assessors were 
in no way required by the State law to take the step they 
have taken, that law having rested, without any protest 
from the Legislature, under a different construction for ten 
years; and that public policy, and the interest of every 
business man in the State, demand that the banks be left 
free to increase their surplus, and not be driven by taxa- 
tion. to divide it among their shareholders. There is 
no law to prevent the State banks making such division 
at once; and the National associations can also, in the 
same way, bring their accumulations down to twenty per 
cent. In fact, all this is being done now. Surely, noone 
ever heard of a better device for placing a premium on 
bad banking. 

But it may be asked, should there be no limit to these 
untaxed accumulations? We reply, that very likely 
there should be. To say, however, where the line is to 
be drawn, is an extremely delicate question; one, in the 
solution of which, the public safety is first to be con- 
sidered. The Legislature should approach it with great 
deliberation and care, and clearly define and indicate its 
judgment and determination. It is of far more import- 
ance that our banks be prepared for every possible con- 
timgency, than that we should obtain from them a few 
dollars more or less by taxation. And especially is it 
ill-judged for assessors to take a law, not intended for 
any sueh purpose and which has borne a different inter- 
pretation since 1866, and suddenly construe it so as to 
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work an entire change in the banking pelicy of the 
Nation. These institutions owe it to the public, as well 
as to themselves, to contest the question, and we are 
pleased that they have entered upon the work with so 
much spirit. 








NEW ORLEANS EXPORTING BREADSTUFFS. 


The work of Captain Eads, in deepening the water at 
the mouth of the Mississippi River with his jetties, is 
rapidly growing in interest as its success becomes more 
assured; for, with success, we can scarcely over-estimate 
the resulting benefits to the country. A telegram, dated 
the 15th instant, states that careful soundings through 
the jetties, made last Friday, show the least depth of 
water to be 154 feet clear. A depth of 22 feet extends 
13 miles from the upper end of the jetties to within 
about half a mile from the deep sea. In this half mile 
there are several hundred feet of 22 feet depth. Half 
way down the jetties there are 32 feet of water in one 
locality, aud several hundred feet of 26 feet and 28 feet. 
The 154 feet shoal will be gone, the telegram states, by 
the 1st of May, when they wiil have a channel, at least 
20 feet deep, through to the sea. 

These facts indicate very satisfactory progress and a 
very hopeful prospect. If the end sought can be really 
attained—and there is every reason now to suppose it 
will be---we look for a decided change in the business at 
New Orleans. Of course, all trade channels work them- 
selves into importance, like Captain Eads jetties, slowly. 
As is well known, however, the bar at the mouth of the 
Mississippi River, has always prevented any considerable 
development in breadstuff shipments. Much has been 
written in the North about wheat and corn heating, when 
taken that way; but we are persuaded there is nothing 
in this idea. Remove the bar, that is, give vessels 28 or 
more feet of water, and, we fancy, after that, there will 
be very little discussion of the heating question. The 
trouble is now, that it pays better to take cotton; but with 
the improved channel they can earry a mixed cargo, and 
make more money. For instance, the Mississippi & Do- 
minion steamers, which run between New Orleans and 
Liverpeol, are never loaded to their carrying capacity. 
They fill up with cotton, and load down to, say, 19 feet; 
but, remove the bar, and they will carry just about the 
same amount of cotton, and put in wheat as dead weight, 
loading down to 22 feet. This is simply an illustration 
of a general, well-known truth. Now, suppose we add 
to it one further fact, stated to us by a New Orleans 
friend who proposes to do it himself as soon as the diffi- 
culty at the mouth of the river is removed—that is, 
bring wheat to New Orleans from Cairo at three cents a 
bushel. Very possibly thw is a little overdrawn, and 
may not be realized; but our informant’s plan contem- 
plates the construction of a peculiarly made boat, with a 
double bottom, which will permit its return up the river 
without too much resistance from the current. We 
might add that the person we refer to is a man whose 
business capacity has been demonstrated by a success 
few attain, and possessing energy enough to prove (if 
we did not know to the contrary) that his birth was 
among the New Hampshire hills. | 

But, aside from this individual promise, is it net rea- 
sonable to suppose that, after the Mississippi is opened 
at its mouth and low freights to Europe for bread- 
stuffs become a possibility, some inexpensive mode 
of floating wheat down that river will be adopted, so as 
to save to the producer several cents « bushel, and selv- 
ing the question of cheap transportation for the extreme 
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Western section? We. are persuaded that there is 
much in this idea, and that the future of New Orleans, 
as a large exporter of grain, is very promising. The 
people themselves are not much more than beginning to 
understand the situation. It is not their fault, though, 
but.the fault of a base, corrupt. power, which has held 
their energies in check while stealing the little they did 
make. 
bag rule is at its last gasp, and we may soon hope to see 
that beautiful, fertile portion of our country left free 
to develop its wonderful resources. 

New Orleans is also in other respects in a position now 
to be benefitted by any improvement in her surround- 
ings. Not only is she gradually obtaining the blessings 
of good government, but she has arranged her city debt 
which has long been troubling her. The States which 
are her near neighbors, and in great part tributary to her, 
have also been able to throw off their imported officials, 
and are free now to develop their resources. A good 
illustration of the results likely te flow from this change, 
may be seen in the history of Arkansas the past twelve 
months. In the manufacturing business she has likewise 
made a very favorable beginning, the Lane cotton mill ir 
the city having, as we are informed, made 30 per cent. 
dividends this year, and the cotton mill at Wesson 40 
per cent. Then, again, efforts are being made by her 
people to open up the surrounding country ; an illustra- 
tion of this is seen in the projected railroad from Alex- 
andria, on the Red River, to Marshall (part of the New 
Orleans & Texas Pacific Railroad), which is all graded 
from Alexandria to Mansfield, and the city proposes to 
tax itself to buy the rails, and hopes to have it finished 
for the next crop year. Should this be accomplished, 
about 80,000 bales of cotton, it is expected, will be added 
to the New Orleans receipts, and, besides this, the more 
important point will be gained of tapping the magnifi- ' 
cent wheat-growing district of Northern Texas. Alto- 


Now, however, this is being changed. Carpet-| 
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The lowest prices were reached in August last, when crude in 
balk averaged 5.31ic., and refined in shipping order 11.40c. The 
reduced production began to be felt then, giving rise to consider- 
able speculation, with an advance of about three cents per gallon. 
The reduced production was the result of a contraction of work 
in boring new wells, and the extent to which this was carried by 
a combination among those who are proprietors of the petroleum 
lands is exhibited in the annexed table : : 

NUMBER OF WELLS IN PROCESS OF DRILLING AT VARIOUS DATES, 


Year. Jan.1. Aprill. Julyl. Oct. 1. 
EUs ce égebosen cocdsccoegeoce 378 292 305 331 
Rs Cbbteban s évduccce ese ones 364 433 349 305 
1871, 167 231 886 426 
Mc teenapcovhanndebsMhebeces 469 301 390 $61 
ED  ‘eedsacebuudene 361 177 840 163 
SEs Subesnd hs dno dates dh cous 87 213 186 82 
A ae Tere tte es 64 108 170 
Pb adséecdh <xesdhacasctimece 340 450 oon see 


It would appear from the above that the work has been renewed 
on the most extensive scale, and probably the dulness and de- 
pression in the principal markets which have prevailed for the 
past month, may be attributed as much to the prospect which is 
thus afforded that production will be increased materially, as to- 
the fact that present prices are relatively high. There is 
another circumstance which causes dulness. The trade has be- 
come so well regulated, and the nature and sources of the supply 
so well understood, that it is not regarded as necessary to carry 
excessive stocks, and yet the stocks of petroleum at sources of 
supply on February 1st, for the past three years, were: In 1874, 
1,283,000 ; 1875, 4,497,000; 1876, 8,735,000 bbls. But there are 
reduced supplies in Europe, the stocks at the six principal 
European markets being: December 31, 1874, 523,757 bbls.; Dec. 
18, 1875, 380,254 bbls.; April 1, 1876, 172,362 bbls. This reduc- 
tion would indicate an increased consumption, for our exports 
have been well maintained,as may be seen from the following 
statement of total exports from the United States for three years : 





Exports. Gallons. Gallons. Gallons, 
EG ua Send Sheu Sede ends bebivder 19,643 740 14,430,851 15,141,295. 
as sn, nnn neite: Oteerinee etl 209,021,395 208,635,282 203,471,470 
EEEENKGhe d65 bide Shoe des podens 10,250,547 10,617,268 18,799,112 
WE da vecb ales ckcccoddeaeks 238,915, 592 233,683,401 232,411,817 


Germany has been and continues to be our chief foreign cus- 
tomer for petroleum, taking forty-two million gallons from this 
port in 1874, exclusive of a considerable proportion of ten million 


| gallons which were cleared to “ Cork for orders.” The United 


Kingdom took twenty million gallons, exclusive of some portion 


gether the prospect is certainly very promising, and if million gallons; the Mediterranean and Baltic ports were free 


Capt. Eads shall succeed in the gwork he has undertaken, 
the whole country will have cause to rejoice, while New 
Orleans will be pretty sure to find its eleven miles of 
water front well occupied. 








PETROLEUM—ITS POSITION AND PROSPECTS. 


Trade in petroleum has, during the past few months, been 
going through what may be designated as a crisis in its history 
This is true of production and home consumption, as well as the 
‘foreign demand. Hence a review of the leading facts bearing 
upon the present porition of this important article—the relation 
of supplies to demand, the prospective production, and the more 
recent course of prices—seems to be called for. 

The production of petroleum increased very rapidly down to 
1874, as may be seen in the following statement of production for 


seven years : 

Year. Bbls. Year. Bbls. 
Ee ine ee TS TE ae RE 7,879,000 
sens dei debbeek cccécce %a 5,673,000 | 1874... 2.0... 66. cece cee cees 11,589,000 
RAS AS IR aS TEE RRSP ROR RENE 8,720,000 
1872... . 6,532,000 | 1876, to April 1............. 2,315,000 


In January, 1875, the yield was 852,000 bbls., from which it 
feli to 713,000 bble. last December, and has since slightly in- 
creased, averaging 23,251 bbls. per day for the first three months 
of 1876. Consumption and export have also increased very 
rapidly, but not so rapidly as production, and there was, down to 
the summer of 1875,a very marked decline in prices, of which 
the annexed is an exhibit by years: 

COMPARATIVE PRICES OF PETROLEUM AT NEW YORK FOR A SERIES OF YEARS. 


In Bulk, In Bhis., Shipping order 
— oils * nen nell ps Napbiha. 
ents per gal. ents per gal. ents » 4 
——⏑— 18°25 32°73 10°33 
18T0..... ae 13°93 26°35 ‘83 
MNs64dN ebb dees osvc cece 14°04 24°24 10°01 
1872. eeeeerreeeeeeee @eeee 12°80 23°37 ; 14 81 
SEG Ghneneed ‘besedscns 7°62 18°31 11°07 
Ee , 7 * ereee 5°92 “09 9°04 
Pe ——— — 6°59 99 9°67 
1876, to April 1....0...+. 8°35 14°24 9°i2 





buyers; Australia, China and the East Indies took nearly twevle 
million gallons; the West Indies about three millions; end Brazil 
about three millions; but other countries of South America are 
not yet awake to its cheapness and excellence as an illuminating 
fluid. The greatest increase in the exportation has been of late 
to Liverpool and London. These two cities took from this port 
only 3,824,060 gallons in 1871; but in 1874 our shipments to them 
were 15,642,000 gallons. The shipments from New York to 
Sweden in 1872 were only 100,230 gallons, but in 1874 they were 
4,186,619 gallons. The exports of petroleum from New York in 
1875 were some ten million gallons smaller than in 1874, but 
there was at the same time an increase of about eight million 
gallons to German, French and English ports, leaving a falling 
off of eighteen million gallons to be distributed among the Baltic 
and Mediterranean ports and the more distant or inconstant 
markets of the world; which deficit was in part made good, how- 
ever, by more liberal shipments from other ports of the United 
States; and it is to be noted that China and Japan increased the 
quantity shipped to them from New York. 

It will be observed that the price of naphtha has not followed 
the fluctuations in crude and refined petroleum, and that the 
export for 1875 was much larger than in either of the two pre- 
ceding years, Germans invented a lamp, in which, it is stated, 
that naphtha may be safely burned; and at one time it was 
employed to a considerable extend in the manufacture of gas, but 
the indifferent results produced, and the lower prices of coal and 
other articles employed in gas works, have caused naphtha to be 
used less freely than formerly. | 

The conclusions to be drawn from this array of facts are not very 
obvious, and do not open up the near future of prices very clearly. 
Yet some assurance may be felt that prices at least are not likely 
to experience so great a decline as occurred in the summer of 
1875. The producers have demonstrated to themselves and to 
consumers, what may be acomplished by concert of action in 
reducing production. Petroleum is am article of such ecknowl- 
edged merit that its consumption is quite certain to increase, till 
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its cost shall become so great as te make other means of 
illumination comparatively cheap. Its substitution for gae, 
in the large cities, is a fact’of much significance. Even at the 
current production of about 700,000 bbls. per month, the 
demand seems to be fully equal thereto. It is very probable, 
from the activity with which the work of drilling wells has been 
résumed, that current prices are highly remunerative, and that 
some decline is expected, and even desired, as a means of stimu- 
lating the demand to meet the increased production which will 
no doubt take place. It will be an interesting question, how far 
the new wells will add to the supply. Should the increased yield 
be considerable, efforts to extend the knowledge of the article 
and increase its consumption will be encouraged, as assurance 
will be afforded that supplies may be increased with the growth 
of the demand. 
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AST SF Lane EXCHANGE ON LONDON. 
— JLTEST 
ON TIMS. RATE. DATE. TIME. RATE 
Amsterdam...| short. re ij April 7. | short. 12.10 
Antwerp..... 8 months, (25.45 50 ov 8 mos. 25.25 
Hamburg...... e+. {20.65 70 ste — 20.33 
SDS bbe coecas short. (25.2246 325.32! — short. 25.25 
Paris. --.|Smonths.'25.4256B25.47%) =... ree PU agai 
Vienna........ esee 42.95 @12.00 April 7. | 3 mos. 117.00 
erlin......... 20.46 @20.70 * short. 20.50 
rankfort . 20.65 .70 . wr" Mier te 
St. Petersburg 3014@30 4x 31% 
we csovcces be 47%, G18 ‘ee 
bes —— 90 days. | i aS eer eee 
Milan... ..-/3 months, 27.60 7.65 
Genoa.... . ‘ere 27. 7-85 eees can om.,; ">: meeee 
Naples.... .. * 27.60 7 65 “aa | {heen 
een 7 eos «- .|9MORths,) 474 QAR April 7. | 3 mos. 43.50 
w Yor ecee | eocces April 7.'|60 days. 4.8704¢ 
Rio de Jancise ob aces March h 29. 90 days. Pr 
* Ayres be March 19. | 
1. seetes | Feb. 16. 443% 
buco ee ser,lmUmc } ee eeee 
eee, | . sent keg EF — 
Bombay... ... 60 days. j1s. 86d.@%d.|| April 6. | 6mos.| 18. 8 i5-16d. 
Calcutta... we. (18. 8¥40.@%d.|| April * 1s, 8% 
Hong Kong 38. 834 d.@3e.9d'\March 30 4s. 64d. 
* hai...... Se. 1d. @5.sl}¢d, March 3u 58. 344d. 
Singapore. . .—l Oe dhl lh Vr, eee ll eeee ae: 2. 4° aia 
pO |) April 5. | 3 mos. 96% 

















LFrom our own correspondent] 
LONDON, Saturday, April 8, 1876. 

The Chancellor of the Exchequer delivered his Budget speech 
on Monday evening, and regretted that it fell to his lot to propose 
additional taxation. The only increase, however, is in the 
income tax, which is to be augmented to the extent of one penny 
in the pound, or from 2d. to 3d., from which all incomes of £100 
per annum and under are to be exempt, while those up to £400 
per annum are to undergo a ratable deduction. It is anticipated 
that the extra sum obtainable from this additional charge wil 
amount to £1,480,000, the result of which will be that a presumed 
deficiency of about £800,000 will be converted into a surplus of 
£368,000. The total revenue for the coming year is estimated at 
£78,412,000, and the expenditure at £78,044,000. The principal 
increase will be in the expenditure for the army and navy, the 
necessity of which Sir Stafford Northcote regretted, but which he 
regarded as indispensable in the interests of the country. The 
army is to cost next year as much as £15,282,000, and the navy, 
£11,289,000. The public do not appear to have expected an 
increase in the income tax; but, as the tix will only amount to 
3d. in the pound, not much has been said about it. 

Mr. Cave’s report upon the finances of Egypt has been 
published, but it does not contain very much that is new. It confirms, 
however, the popular opinion that the Government of the country 
has borrowed in exce3s of its means, and that great care will be 
necessary to avoid drifting into bankruptcy. Mr. Cave says, 
however, that, with the exception of the Suez Canal, Egypt bas 
very little to show for the money she has borrowed,a remark 
which is not only new, but is disappointing to the bondholders, as 
the opinion was very general that the Government had made 
very fair use of the proceeds of the various loans. The accounts 
have been kept in a very slovenly manner, aad it is evident that 
recent loans were simply acquired for the purpese of paying off 
existing liabilities. With regard to the loan issued in 1879, it is 
mentioned that it was contracted for the express purpose of 
clearing off the floating debt, which then amounted to £28,600,000. 
The nominal amount of that loan wes £32,000,000, which was 

uced to an apparent effective of £20,740,077, of which, how- 
ever, £9,000,000 was paid in the bonds of the floating debt, 





> 
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“These bonds,” it is added, “ purchasei br the contractors at a 
heavy discount, and sometimes at a price as low as 65 per cent, 
were paid into the Treasury at 93 per cent, an operation which 
materially eahanced the profits accruing to the negotiators of the 
loan.” The floating debt was, in consequence, not paid off at all, 
and even now amounts to the heavy total of £12,243,000. In 
addition to this, every resource has been drawn upon and ‘there 
is nothing further to hypothecate. This is evidently a gloomy 
condition of affairs, and the prospect is equally discouraging, for 
the Khedive has sacrificed permanently 50 per cent. of the rev- 
enue from the land tax, in order to meet his present and pressing 
needs. Under these circumstances, any loan for Egypt or doubtful 
States is altogether out of the question. Egypt will find great 
difficulty in re-establishing her credit. Prosperity, resulting 
from abundant harvests of cotton and cereals, will, of course, aid 
her materially, but the country is not an inviting one, and the 
progress must be slow. The fear is that Egypt is so low in 
financial embarrassment, that many years of extreme carefulness 
and watchfulness over the revenue and expenditure are necessary ; 
while more honesty is imperative amongst the various officials, 
who, it is feared, from the insecurity of their positions, have, 
like in most Eastern countries, enriched themselves when they had 
the opportunity. To break through these abuses and to inau- 
gurate a sound system of finance, will undoubtedly be an 
arduous task ; not only because heavy liabilities exist, and the 
revenue is inadequate to meet them, but because, also, Egypt is 
wanting in men of capacity to propose and carry out the 
requisite reforms. 

The directors of the Bank of England have, this week, reduced 
their minimum rate of discount from 34 to 3 percent.. The 
movement was very generally anticipated, as the demand for 
money was on a restricted scale; the supply of floating capital 
was increasing, owing to the payment of the dividends, and gold 
was accumulating somewhat rapidly in the vaults of the Bank of 
England. The prospect is that money will remain easy for along 
time tocome. Trade remains exceedingly quiet, and there is 
but little prospect of new schemes being introduced to public 
notice, which will have the effect of causing money to leave the 
country. There is likely, therefore, to be a very restricted inquiry 
for money during the summer months, and hence low rates of 
discount must indubitably prevail. The quotations for money 
are now as follows: 


* oem. Open-market rates: cent. 
Bank rate...... —— 4 months’ bank bills...... 254 @2% 
-market rates: 3* bank bills...... 2%. 32% 
and 60 days’ bills........ * 4and 6 monthaꝰ trade bills. 3 
3 months’ bills............. ; 


The rates of interest te by the Joint-siock banks and 
discount houses for deposits are now as under: 






Per cent. 

banks.. > ee ee.@ee8e8ee4 eee-e @eeaeaeeeeeaeeeeaeee ee eee 2 eee 
houses at call . eeee eee ea eeeeeeeeeeeeee- 288008686868 @eeeeeeeeeeeeee 2 eee 
houses with? days’ notice. .....:. 2... cccceccccceccee seceees 2 @2% 
houses with 14 daya’ notice... ..........cccceccee cove eccee © G2 


Annexed is a statement showing the present position of the Bank 
of England, the Bank rate of discount, the price of Consols, 
the average quotation for English wheat, the price of Middling 
Upland cotton, of No. 40’s Mule twist, fair second quality, 
and the Bankers’ Clearing House return, compared with the 
previous four years: 





1872, 1873. 1874. 1875, 1876. 
Circulation, , incinding £ £ £ £ c 
bank 4 ee 26.416.274 26,683,008 27,085,459 27,517,565 27,811,954 
Public deposits........ 9,253,947 12,645,879 6,866, 5.156.837 7,614,987 
Other deposits......... 22,316.316 21,592,657 19,684,207 18,878,863 20.625,956 
Government securities. :3,304,056 13,380,963 13,803,274 13,588,116 14,565,311 
oe er Die nine ake . 25,890,492 27,648,496 20,282,865 19,763,741 18,702,842 
e of notes an F 
ie Ae — 10,488,834 11,441,923 10,517,139 8,697,447 12,979,085 
Coin ae bullion ir 
voth departments.... 21, rie? 22,698,678 22.250,889 20,858,067 25,458,285 
ae ot Sg dees cgtcmeite - 6 ¢p.c. 33 p.c 3 D.C 3 p. c. 
—— — 93 9234 9834 94% 
wheat......... Sis. 04d. 548. 1d. 60s. 3d. 428. 5d, . aa. 
Pra —— a aligd. 9 5-16d. Sig 8d. 6 7-16d. 
mule yarn 
ca ‘“ 41. d. oxd. 18. Od. O8. 114d. 


Gibaring Hi House Satara, 106.518, 000 109. nites 9: 91. 072,000 120,313,000 126,568,000 

The proportion of reserve to liabilities at the Bank now 
amounts to 452 per cent, egainst 45 1-3 per cent last week. 

There has been a fair arrival of gold during the week, and, in 
the absence of an export demand, some considerable sums have 
been sent into the Bank. The silver market has been scarcely so 
firm, notwithstanding that the Bank of Calcutta has raised its rate 
of discount to the high point of 114 percent. The price of fine 
bar silver is now 538d. to 584d. per ounce. Mexican dollars are 
quoted at 524d. per ounce. The usual pericdical sale of bills on 
India‘was held at the Bank of England on Wednesday, but, as 
the tenders were below the price at which the Government of 
India could entertain them, no allotment was made. The 
steamer for the East has taken out £230,916 in silver. 
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ollowin rates oney leadi ties Redm. April i. — 
"The . oo the for ‘m at the ng ce Puhiome orn, wath. Dune Ep gute. by Phil. 
— Bank O; Bank O Phil de Eerieiet’ ist mort. (guar. by ay Fenn. itr} 60.1881 oe ty 234 
D 
omar Sd a ee Re Ce 5 
cen cen cen cen enr.. 
TRE ctiiec ennce sar aaa 7, Bruasele eeeet@eeeeenee — 3 *3 Pik ——— oot oe ee eee 1911 108 10 10 
Ameterdam ......0.+0+ H 3 Turin, Florence and Do. ae peneoenaste 97 98 963 Ht. 
IER... -esssiedes « ere 8 Rome...... eeeeeeeeee 5 43¢ Do. gen. mort., 1874, O's eeteteeeeee -* 92 93g 93s 
We ctaskisceces isos . S 3 ——— — 3 Do do ecrip, £45 paid.. .1908 1 par. % pm 
Prankfort......... oo 46 3 Ss cidkn cg steno ars 43 or & Connellsville Con. Mort. Scrip, 
Vienna and Trieste... 436 4 SO RE 8% 4 «8B gues. Oa Reinese & Chiko BE. Os.. O.. ecccce.es 108346Q108% 9 288 
Cadiz ° New York. .......... --- 48@6 South & eth Alabama bonds, 68....°.......++++- 87 @ 89 
ER 1 WM 2. | 8 py ny ey OY by the Illinois 
Lisbon and Oporto... 4 8% Copenhagen. ...... 5 5 & St. Louis Bridge Co.) 98....... ......++0+- 1838 65 75 65 75 
— teed bs lg Constantinople...... .... ++. | Union Pacific Railway, Bridge * os = = = 91 
The amount of business in progress in the stock markets has — ———— * — —— —* 106 @10S 106 @108 


been very moderate, and rather a dull tone has prevailed. The} We have enjoyed a OF; of — fine weather, and the 
principal movement has been in Egyptian Government securities, | farmers have been able to make rapid progress with spring 
which have been depressed upon Mr. Cave’s report, but the sowing. The effects of the recent heavy rains are passing away, 
tendency of values has,in other respects, been adverse. The | and, indeed, on the high lands, a yenial shower would do good. 
public have been operating to a very moderate extent, while only | Tie prospect is certainly more encouraging, and there is no 
those speculators who enjoy the reputation of being wealthy have | reason to believe that the harves:, taken as a whole, will be a defi- 
been able to operate to any considerable exteat. Much caution | cient one. A large crop of wheat, however, is impossible, as the 
naturally prevails, and this is a condition of affairs which is | grea of land under that cereal is small. Experience has taught 
likely to last. us that we can now supply our deficiencies at a very moderate 

The closing prices of the principal American securities at to- cost, and the public now pay but little attention to deficient har- 
day’s market, compared with those of Saturday last, are sub-| vests. The farmers, however, complain bitterly, and it is a well” 























joined : a — known fact that there are many excellent farms to let, for which 
Waa i ibd edeebbcidbest 188! 109%@1i0% 100% 110% it is difficult to find tenants. The low price of wheat and the 
ne —: tees ewer eres ererereresesecess eo 105% a. 3 10618 foot-and-mouth disease have frightened capital away from 
us. ioe $130 to Feb. 27,69, 6a... * 8 agriculturo; and, unless farming should become mere profitable, 
_ | a arabe Teen ark 108 B06 *06*@io7 | the productions of the soil in this country will diminish. 
—— ge peeen ‘a eon apa ahaa adept * = 8 4 = = The trade for wheat during the week has been very quiet, but 
—— ts —— — se —EE—— — — —— .+ +1888 101 @103 101 @103 ‘| there has been no material change in prices. Cheice qualities of 
Do og Ee ae bide meagre, — = _ - oot produce have chiefly attracted attention and have been steady in 
Do nn thhectubcetesé act ebkt tne’ dal 1889 102 @l04 102 104 value 
Do J — 1891 162 @104 102 @104 2 : 
* De becker — —— 1891 102 @104 102 @I04 The following figures show the imports and exports of cereal 
Dog teecccsicceccesccseciinasS HB68 108 ioe Ie Biog | produce into and from the United Kingdom since harvest, vis. 
Virgie steak Os.......-+ ....... 58 — from September 1 to the close of last week, compared with the 
Do Now fiestas. ee a | 8 61 @ 63 | corresponding periods in the previous three years : 
ERICAN DOLLAR BONDS AND SHARES. smPonTs. 
Atlantic & Great Western ist M., $1,000, 7s...1902 27 29 27 29 1875-6. 1874-5. 1873-4. 1 
Do 2d mort., $1.00, 78..1902 12 14 11 @ 13, | Wheat.......--sermeeees cw. 33,953,973  21,632.445 26,815,349 29, 080,8 470 
Do $d mort., $1,000... se 44@ 5% | Barley B818463 BAW 12 5.632.562  10.4-9.048 
Do 1st mort. Trustees’ certificates. 27 @ 29 66 6 543,672 4,972,317 5 725.074 5, 93 016 
‘Do 34. do do BF GO ! 9 995,086 1,044, — 8 ras m2 
— REN SE ea 2.202614 1,486,218 ,865,01 

Atlantic Miesiesippl J Ohio, Con. mort., 7 .1905 28 3 32 28 Ba we eS a ete ee 13.316.415 ” 640 9.229, 245 12. 768.062 

Baltimore & Potomac (Main Line) tet: — O93 1 OHS | Pour IL, änn «Tonge aise ashe 
(guar. by Pennsylvania t. 1 EXPORTS. 

Central of New po eg rit gah ag Railway). 191 i * = * ey, —* 65 2 eeeeCWt. 163,287 172,163 1,522,282 139,140 
entral Pacific of California, 1st mort., 6s..... 1508 96 97 97 G8 — nccccescccnnccccondcés 18,898 154,690 "227, 755 10,144 
Do Califor.& Oregon Div.ist mort.gid.bds, 4s. 1892 90 91 94D 91% ae a er oe 173.659 42,67 67,086 10,638 
Do Land grant bonds...........,.......... 1900 B85 GBT SB BET | Beme ....ccrcccccscccrerccee 24.98 15,432 9,364 . 5,483 

Detroit & 0s Set mortgage, 8 — 3 @ 45 I,⏑⏑—»——— 5,732 1,470 2. Ro 

Do 2d mortgage, 83 .......... 1875 85 45 85 Se SESE cacccens evencees 81,398 86,~56 94.209 20,802 

AS tl gt RR BO Vxã 18 17%4@ 18 | Ploar......... ............ —- 1B,82B 41,633 94,551 13,199 
Do convertible roid bond — ads, | — — — — — = The returas for the week ending April 1 show that in that 

Golvesten Re wiry ist mortgage, * acess 1911 4 4 = 4 week 41,846 quarters of wheat were marketed in the 150 principal 

Lehigh Vallev, consolidated mortgage, 6s 117174988 «91359 923 «282 @ 93 | markets of England, against 46,599 quarters last year. In the 

Missouri Kansas & Texas, ~ AE guar. gold, 9 @i0i 9% GI10l1 | whole Kingdom, it is computed that the sales were 165,400 
bonds, English, 7s..... — aeauateveedskcenad 1904 53 @S agai . est the 

New York one & Monireal, 78. POCReeeeeee- ee 1903 e- 8 “A m oF — — 186,000 ——* pe 1696 — ane 

New York Central & Hudson River mortg. bonds.7 109 gi 109% @i103 | Sales in the 150 principal markets have been 1,410,365 quarters, 

ey 8 me gy dpe oe e-% «- = 1% | against 1,962,243 quarters ; and in the whole Kingdom, 5,641,460 

B ort Commit’e Receipts, x coup. 4% @2 24 @2% | quarters, agaiatt 7,449,000 quarters in 1874-5. It is estimated 

— Tlie  cnuhconns esapence 7 us — that the following quantities of produce have been placed upon 

el & Read MDG. okdusdvvccasese 41 4 i : 

Pitteb gy tod mating yao equipment ° 44 | the British markets since the commencement of last September: 
bonds (guar. by Pennsylvania ia RR ), 88 .... 102 @i04 108 tos 1875-6. 1874-5. 1878-4. 1872-8. 

Union Pacific Land Grant 1st mort., te ...1889 89 @ 91 cwt. cwt. cwt. cwt. 

Union Pacific Railway, ist mortgage, 6” Saat 18938 94 @ 9 Imports of wheat since harvast....33,953.973 21,632,445 26,815,319 29,089.470 

AMERICAN jg ta BONDS. Imports of flour since harvest...... 4,082,167 4,208,218 4,131, 468,797 

Alleghen —**8* guar. by Penn. R’y Co..... 1910 94 @ 95 $434@ 953g | Sales of English wheat............. £5,385,570 23,520,400 28,733,900 29,359,230 

Atlantic * Western consol. mort., Bischoff. 
certs. (a eset 6 8 5 7 TE iiss ton asd sega ceebied 63,272,710 59,457,063 * 680,703 62,917,497 

— & at. . leased lines Tental trust, 78.1902 40 g 45 40 45 Deduct exports of wheat and fiour. _ 157, 109 213,796 — 1863 1 53,289 

78.1903 20 2 — 
* vw exten., ——8 38 3 a 43 4 scapes gE es ee 63,185, 601 59,242,207 $3,063,848 "62,765,158 
0. 0. Ie, guar. by Erie R’ 88 42 . ve eee rs 
— A — — seme 1833 108 @i09” 3 oa “the season sboctistbadide cdec s eneate 453. 20d. 486.1!d. 61s. 11d. 56s. 9d. 
— J—— 110 ithe 33 39 Our supplies of foreign wheat and flour during the first seven 

Jairo & Vincennes, 76... 2... eee cece neces 1909 35 40 85 t 

Chicago & Alton sterling consol, mort. de. "1908 C4. 105 10834 105% months of the season, viz., from September to March inclusive, 

Calcago & Paducah ist mort. bende, 7 7s...1902 64 64 @ 68 | were derived from the following sources: 

Ci nd, — Cin. & Ind. — mort.. ‘Eas 95 * 95 96 IMPORTS OF WHEAT. 

Eastern Railway of Massachusetis, 66 ........ 84 84 86 From— 1873-4. 1874-5. 1875-6. 

Erie convertible 73 78 73 TD: | — cwis. 4,299,548 4,516,018 6,9 13,968 

Do. cons. mort. Ser conv. of existing bonds.7s. 1920 77 79 717 7% | United States........ 2.2... .c00 .00--. 11,408,123 11,248,295 12,110,419 

Do. second 33 @4 88 @40 | British North America......... ......... 2,218,061 1,398,011 2,098,216 

Gilman Clinton &8 Meld ist mort.gold, 7s. eee aaa: ypecrigs (¢  C geagTRONE 1,71 1,682,931 2, 

— & St. Louis — a: * — * — —8 Baie Ses: dh ese oan oar 952,488 

mort., (8 . CN ods s donuh od<; eaudmnne Wneer c epsiee « , 42.7% 

iinois — * * —ä 19038 96 97 95 N Turkey, —“ * ——— $84,573 475,964 1,204,229 

—— 1895 106 @108 107 @109 | Egypt.. —* — 359,174 73.445 2,104,534 
Wall — Bort. “A,” 6s — a *3 ee * 3 ro a countries. . eicciesindigsdiaiie sia 745,121 3,871,936 ; 
———— sc icccaanee rss de nec 919 21,116,074 $51,873 
—— 2 St. Paul, ist mort. 7s 1902 94 $ 96 94 3 ies ace ‘. — 

New —_ way guar. by the Dela- —— bs ogc 205.2 1,472,410 
ware udaun ee .®e ee ee «88 eteeeae 1 1 104 103 105 U ae IE: Peeeeeeeeree +8 #28 88 CR ee 1,870,144 1,305, 44 

N. Y, Central & Hudeon ttiv. mort. bonds, 6s..1908 110K%@1l1¥% 111 @112 Satna... senCbacnkt — 1,065,759 881,311 

Northern Central y. consol. mort., 68,....19%4 92 93 93 @s | Germany....... ... .... bide wad ep ebeend <8 563,741 88J 608,745 

Panama —— oe eget, oer 1897 104 @i06 104 @106 —2 vm America bike eddy s obec c — 257,964 97,976 189,083 . 

Pe RON. Sn wateehcbon ddcct dhs coicvuc 1892 25 35 25 35 Other poses ewode bavet de as se ce Ps tree (35,050 

— as ©: — ——— 1910 106}4@i0z3g 107 @i0s —— * 

fund mort. ae 1905 101 102 Ss «101 4 iC23¢ hc caamochsvachhs chee 40s asnuinen 8,954, ,095 9,268,071 8,996,549 








* Ex 6 coupon#, January, 1872, to July, 1874, inclusive. : According to the official returns, the value of the cereal prodace 





>» atti. the 


od pee Anko a ee et 














April 22, 1876.] 


THE CHRONICLE 


391 


ait 








imported into the United Kingdom during the first seven: mouths 
of the season was as follows: 











: 1873- 1874-5. 1875-6. 
WE alts 6606 ccc cane i » 471, 408 £11,003,070 £17,831.24 
Seer FOSS eseeseesrteeetees 9,289 3, ’ 2,427,638 
9,455,809 2,211,642 2,352,66 
PORBc codes .. coccccse — 282,118 463,924 429.84 
' eerene SO eH OH eee. teeee 82 677, 954, 685 
J DE. . «ccaddatte cs 8,652,365 3,528,021 4,744, 199 
its bine sesecen ee. 8,798,029 2,653,496 8,141,978 
SR 8. Pk £31,079,234 £24,537,051 £31,887,236 
The increase over last season amounts, therefore, to about 


£7,350,000, or about one million sterling per month. 
The Board of Trads returns for March and the three months 
ending March 31 were issued yesterday. They show the follow- 


ing results: 

IMPORTS. 

874. 1875. 1876. 

In March..........00.. cesceesee +s. £29.748,844  £30,920,747 -£27,451.953 | 2° 
In three munths. eiithia. Bebe cue coud 92,373, 89,221,940 91,915,097 

EXPORTS. 
OS POLE SOS II — — 20,100,814 18 606,223 17,739,101 
In three MOmths ..... ccc cccccccccsce ,802, 53,060, 239 50, (876,118 


The exports of cotton yarn and cotton piece-goods during the 
three months were as follows: 


COTTON YARN AND TWIST. 


1874. 1875. 
SE 105.5 — lbs 250. 312, sere 
I i i ⸗ 8,672,656 10,015,800 10,543,800 
an | an ng — CSUN SD Sedhecd c dededcebeactbe —— — 9,028, 60) 
Ke trai SII — — 
s 881,450 . 7 ¢ 
To Austrian territories. . . : 138,000 : 8 8 ety 
0 Mil eWob 6500 680046660 6006000040660 078,760 3,676,400 7 
To Bary... “a3to00 293,400 phy 
To To Chia cnn Hig koa sscaeeatie eo 4,037,900 8,076.500 3,611,900 
To British Ta —— 666664606 66006060660 2,176,000 3,977,400 , 900 
en c0 ,782, 200 1,581,700 488,400 
ee had note deces o0ce — —— yoy veer ae 2100 500 
hide beOhbttbeds dd oédedédeueetede 337. 361, 
Strait DG ad's bbe coe 611,560 338 338 
— 3,000 61,100 44, 
To other countries... 22... ———— 5,008,319  5,031'800 —_5,073'600 
NR Sisk cen eal 52,311,763 50,413,100 58,510,500 
COTTON PIECE GOODS OF ALL KINDS. 
ERTS AS Nae ate Yards 15,606,030 17,961.800 16,1 
— Bat 14,040,000 15,280,300 13, —38 
To *2 —— —— scldin einen’ | dan a pa 16,122,500 461,900 
. q * * * 
To o Bocengnl. yong and Madeira ..... 18,922,890 $16,567,700 20,987,600 
— — û oheadobn adacnes 21. 485. 21.7094. 000 768, 
J mo — I gan se wane pagnie 4,895, 100 3,570,200 4,768,300 
. ..., eS pbc okie eétman 8.023.600 6,774,800 5.519, 200 
To Turkey — bb obUNedbe oss tbedete bac de 58,903,109 067, , 773,200 
To Egypt... — 1,689,9 26,641,700 28.548. 200 
SOC * SSS eee eeeeeteeeee . * s * 
To West a NG cogdenedicwcect 302. 4,541,900 4,664,800 
To yp pend Whi cis Ve cWbs dtc cts d yang poy 29, 101,100 23, 893, 209 
To Foreign —* Indies -. 2222227222227 10,089,500 14,003,900 14,896,400 
. ⏑—— ,023,600 8,225,700 4,275,400 
To United States of Colombia (New ‘ ‘ 
eee eee ee ee ee 200 a, ., 
* aS transit. AREER — 358 — 
2 tuk eae 39,183,700 51,026,100 47,293,000 
I 55 nae etic: vetebdchke cbua 2,410,400 4'947 100 : 
To Argentine Republic.. «+ 7,961,8: 7,131,300 $,492,000 
| GEES ETRE a ee eee 12,567,120 i 900 12'319°900 
40 een sud Hong Kea sm nh hte aie died : Bd}. - Ati oy 4,815,200 
> —— 5,386,600 oe 416,913,900 
To —— Poi tc rete ern 7 914.200 
— fatter Be: SSR. SS 
COCR EEE EEED + , . 8,629 .800 
been odes 4,947,100 3,117,990 6, 769.900 
To Britich North America ............. * 
ip — West India Islands rs — 9 oa 
—— 143,700 8,991,400 10,372,800 
To British possessions in South Af . ; 
33 se moons u rica, oes "654 3,339,700 5,517,400 
ide lecc ck Cbbb icc des 74,017,470 82,548,800 106,371,500 
nares LM taee Uewitiwihedsd owed ddeee 14,959, 400 10,157,500 eth 
aongel itn ctimiiteee umbeceiesvas --- 139,621,700 181, 344" 700 194, 197,500 
Straits Settlements................... 25,847,300 20,838,500 +5 17,800 
J —X ⸗ 
se as eas eal 10,928, 6,916,300 11,029,000 
To Australia . checcth@apaieeedccce: ne 5,228,400 6, 230,500 
To other countries... ——— ..... 43,445,409 57,918,900 68,812,500 
Total unbleached or bleached........ 627,499,930 612,930,400 692,864,700 
Total printed, colo red. CORE 219,5:2.924 248,918. ’ 
Total of mixéd materials, co cotton pre- oe, — — 
dominating... * se eeee 4,733,550 3,391,300 2,890,700 
a 865, 290,400 950,871,806 
OTHER MANUFACTURES OF COTTON. 
ahem apne PeSd bsees scghas debate Bicves | ee , ae 
Hosi of all sorts........... ‘doz. pair. 225,129 291, 302,780 
for —— ——— lbs. 1,964,549 2,311,847 2,322,086 
Other Other manufactures, unenumerated..... psbees —— — 
Ame⸗ Jaduary, 1875, the registration of the indirect trade to these coun- 
tries has been discontinued, an —— are 2 respec 
countries of ultimate destination —— my 





Baglish Market Beports—Per Cabie, 

The daily closing quotationsin the markets of London and Liver. | 

pool forthe past week have been reported by cable, as shown ip 
the following summary: 


The directors of the Bavk, at their meeting on Thursday, fixed 





the minimum rate of discount at 2 per cent, 


London Money and Stock Market.—The bullion in the Bank 
of England has increased £394,500 during the week. 


Sat. Mon. Tues. Wed. Thar. Fri. 
Oonsols for money. . = 9-16 94 13-16 94 15-16 95 1-16 95 1-16 
account. 9-16 > 34 13-16 -94 15-16 95 5-16 95 1-16 
0.8. 6s (6-300, 186, cid 08% 3 108% 108 103% 
eteee- +g 
uv. ‘8. 10-408... ..00 eee lee = 105% 106 105 108% 
New len edtuctcéote . 10534 ; 105 104% 105 1053¢ 
Tkrsquotations for United States new fives at Frankfort were : 
U. S. new fives..... eee lOlX% — 10iy 101% — 102 
Livornool Cotton Markst.—See special report of cotton. 
Liverpool Breadstuffs Market.— 
Sat. Mon. Tues. Wed. Thur. (Fri. 
d. . ad 
Piour (extra State).....@bb! 22 6 > 206€«©C~Ci A (iC CBO 
Wheat (No. 1 spring). At 3 9 7 2 9 8 9 8 9 ¢8 9°8 
(No, 8 speing). S29 4.9 y92 92 92 98 
©, SURGE ves case oe 9.8 ° 9 9 9 9 9 9 9-9 
ra (n.W — Ba quarter 26 : = % 3 Ms 23 2% 0 
Peas Cansdian) Guarter 39 6 : 30 BO SO BSB 8 
Liverpool Provisions Market.— 
Sat. Mon. Tues. Wed. Thur. Pri. 
s. d : .& &. = ®. d. 
Beef (mess) new V tce..... 83 0 2 8s 0 880 80 870 
Pork (W’t.mess) new @bbi87 0 8S 68 O 8 0 Bt CO 
Bacon (l.cl. na a ina 0 3 5440 6836 36 36 
Lard (American).. * 3 - 58 6 58 0 58 0 58 6 
net pen ag a * 82 6 : aeé eo 60 #@ 0 
Liverpool Produce Market.— 
Sat. Mon. Tues. Wed. Thur. Fri. 
s. d. ; 8. d. s.d. d. « 4. 
Rosin (common)... B cwt.. 5 0 : 49 49 49 49 
ñ 16 0 ~ 140 100 Wo. 680 
Petroleaa(reained). +B ga: 11% 3 114 11 11x 114 
{spirita)..... 9 3 9 9 Boe 
Tallow(primdc: ty). -Bcwt. 41 6 a | So ee) 
Cloverseed (Am. red).. oe @ @ : 8680 630 630 BO 
Spirite turpentine..... “ 24 9 >: 4&9 8&9 MO MO 
London — and Oil Marheté. — 
Sat. Mon. Tues. Wed. Thur. Fri. 
Ss @&- $ £e0.4. £28.41. 86.4. £8. 4. 
Lins’ dc’ke * dies 10 1 10 0 : 10 10 81010 0 1010 0 Wid 0 
Linseed(Calcutta)..... g¢ 45 6 6 45 6 45 6 
Sugar(No. 12 Dich std) * 
mn pa be ees ke 3 31 0 21 0 21 0 21 0 
8 il.....8 tun.. 400 %009%00% 0.0 9 0 0 
oil 60% vox ‘se > 340060 8% 0 0 8t 0 0 84 0 (0 
— ofl. 9 cwt. 22 6 22 6 23 6 2 9 22 9 








Commercial and Miscellaneous News. 


{mMPORTS AND EXPORTS FOR THE WEEK.—The imports this 
week show a decrease in both dry goods and general mer- 
chandise. The total imports amount to $5,063,422 this week, 
against $7,369,522 last week, and $7,447,171 the previous week. 
Theexports amount to $5,069,395 this week, egainst $4,523,403 last 
week and $4,801,300 the previous week. The exports of cotton 
the past week were 5,220 bales, ageinat 7,376 bales last week. 
The tollowingarethe imports at New York for week ending (for 
dry goods) April 13, and for the week ending (for general mer- 
chandise) April 14: 


FOREIGN IMPORTS AT NEW YORK FOR THE WEEE. 














1873. 1874. 1875. 1876. 
Dry goods.. ee eeerecee ee $3,300,999 $1 .728,635 gi, 907,7 21 $1,659,593 
General merchandise. ee 9,045,615 7,541,180 4.210 0,056 3,403,829 
Total tor the week., $12,34¢,614 $9,269,815 #6 117.777 $5 063,422 
sly reported.... 127, 174,971  121.674,492 106,876,291 614, 
Since Jan. 1.... ... $139,526,585 $130,944,307 $112,994,068 $99,678,329 


In our report of the dry goods trade will be found the importsof 
dry s for one week later. 
The following is astatement of the exports(exclusive of specie) 
fromthe port of New York to fo?eign ports, for the week ending 
April 18: 
BXPORTS FROM NEW YORK FOR THE WEEK. 





1873. 1874. 1875. 1873. 
Forthe week........... $%6.947,560 $4,309, 253 =. — 5. 000. 396 
Previously reportod..... 74,520,295 78,904,463 66,702,416 68 69,395,652 
Since Jan.1........ $81,767,856 $83,213,721 $72, 572,369,258 $74,465,047 


The following will show the exports of specie from the port of 
New York for the wsek ending April 15, 1876, and since the 
beginning of the year, with a comparison for. the corresponding 
date in previous vears: 


Apr. 12—Str. City of Merida.. .Havana.. -- apenas gold... . $150,120 
ae. 13—Stw. 2 be ————— Hamburg.. ieee Golde SA “ooo 
old WRB < cxccscce. 

merican gold coin... 225,000 

Apr. 15—Str. Nellie Martin..... St. John, P. R. Silver COM .ciccce. --- 35000 

Apr. 15—Str. City of Vera Cruz.Havana..... ..Silvercoin......... 8,300 

Spasieh geld. 4 1090 

American gold....... - 70,000 

Apr. 15—Str. Germanic.. ...LAverpool......Silver bars..........+. 14,300 

Apr. 15—Brig Daylight.... .... Ponce, P. R....American silver... .... 32,000 

Total for the voex............................... —— caged $853,329 

Previously reported. .........cescserceccesesees eunssdetecunedaus ~«+ 13,818,743 

Total since January 1, 1876... ——— diene — .414, 607. 063 

Same time in— Same time {n— 

1873. ccciccee: eeee ses 6660 0neeS eee 265, 343 :870 eeeeeeseeeeeeeee® Seeceese $7,322,934 

1874. eeeesceeer eee ev eee eeeeeeee 9.967, 845 1869 eeeeeevee se . ee sees 9,747,587 
19TB, ccd vccee 4, élbtin dee 17° See Me CO ..  cicucncad doqneten 18.522. 

1372..... ee s *e >. . 7,502, 670 | feaseees *e eee — ee eee 7,960,245 

187%. 22 —, — ⸗——— 22— 331 635 1866 eeee C8 OSes £868 15,186 





The imports of specie at this port during the past week have 
been as follows: 








392 








Apr. 11—Str. Acapulco......... Aspinwall...... Silver coin, ....... ++» 85,726 
Gold coin ... .......- 1,450 

—* ——— 4 

ver bullion......... 

Apr. 14—Str. Atlas.............Port au Prince..Silver coim.......- ... 7,954 
— snr 0 ccatéese 1.247 

Apr. 14—Str. Tybee............ St. Domingo....Siiver coin ...... ... 341 
2 Gold cein..........-+ 292 

Apr, 14—Str. Nellie Martin....St, John, P. R..Silver coin........... 176 
—— 16 

Te 

y BESS ONE ck obec ccckbcceecece SSH SEER ECHO SESE SESH CHESS Hee 1,452,159 

Total since Jan. 1, OOPR..... coe deed @enseeeesecee ee" eeeeeeeeeeveeeese $1,474,418 

Same time in— Same time in— 
⸗—ú — — 6. cues 080s Seve sie eesee $6,121,827 
1874. "Os P ee eeee eeetSeeeceeeee 1,114,965 Dial. stride Ceodacbocésoed + 7,508,976 
ecceceseceo SCC eee eesesece 1,062,945 — ,—— — 2,633,101 
apg oes a's 674,743 
Bio ubdinkie cookies e®eere.+ #8+« 919,461 


NATIONAL TREASURY.—Tnhe following forms present a sum. 
marv ofcertain weekly transactions at the Nationa] Treasury. 

1.—Securities held by the U.S. Treasurer in trust for National 
Banksand balance in the Treasury 


Coin cer 
Week For ForU. 8. -Bal.in Treasury.— tificates 
— Circulation. Deposits. Tetal. Cein. Currency. outst’d’¢ 
March BG $53,781,100 18,721,500 372,502,600 70,977,440 4,762,257 -35,424,000 
March 25 353,895,700 18,671,500 372,367,200 73,957,609 4,347,073 31,234 300 
April 1.. $52,223,950 18,696,500 371,020,450 73,756,794 5,465,626 ........ 
April 8.. 351,508,450 18,628.000 370,126,450 74.154,593 4,760,928 80,931,600 





April 15. 350,400,000 13,600,000 349,000,000 75,179,539 5,205,598 29°790/100 
2.—National bank currency in circulation; fractional currency 

received from the Currency Bureau by U. S. Treasurer, and dis. 

tributed weekly ; alsothe amount of legal tenders distributed: 


Week Notesin —Fractional Currency. Leg. Ten 
ry Circulation. Received. Distributed. Distrib'd 
March 18 ° 0 kins RMSE ER 
SS RR Rt $29,325,239 8,363,000 
ree : hee ke 446. <2 © Seosee ——— 

— —— — — at 2,410,036 
int ie ie cdue'é eee ae ee 


SILVER PAYMENT.—Secretary Bristow has issued the following 
regulations: 


Ctroular instructions concerning the issue of silver coin of the United States in 
plaice of frastional currency. 
TREASURY DEPARTMENT, WasHINGTON, D. C., April 18, 1876. 

By virtue of the authority vested in the Secre of the Treasury by the 
second section of an act entitled ‘an act to provide for a deficiency in the 
Priating and Engraving Bureau of the Trcasury Department, and for the issue 
of silver coin of the United states in place of fractional currency,’ approved 
April 17, 1876, the several officers below named are hereby authorized, upon the 
presentation at their respective offices for redemption of the fractional currency 
of. the United States, in sums of $5 or multiples thereof, assorted 

8, and in amounts not to exceed $100, to issue therefor a like amount of 
the silver coin of the United States of the denomination of 10, 20, 25, and 50 
cents ; and furthermore, upon the presentation for redemption at the office of 
the Secretary of the Treasury of the United States in this city, of any amount 
of such currency properly asserted, and in sums of nut Jess than $5. the Treas- 
ureris autho to issue silver coin therefor to the ameunt of the currency 
presented; or he may isene his check therefor, et he in silver at either of the 
offices hereinafter named, at the option of the party presenting the currency, as 
far as ne practicable from time totime. Fractional currency redeemed in 
silver under these instru ctioxs by any of the Assistant Treasurers, or any desig- 
nated depositories of the United States iil be sent in sums of $1,000 or mnl- 
tiples thereof to the Tres«vrcr of the United States, in this city, the amount to 
be charged in the Treasurer's genera) coin account as a transfer of fande, and 
any amount of such currency, for whic silver has been paid, remaining at any 
time in the cash of the several office-, will be treated as coin assets, and in no 
case will such fractional currency be reissued. 

Fractional currency sent by express or otherwise to the officers below named 
for redemptiun in silver, under the provisions of this circular, should be ac- 
companied by a letter of advice, stating fully the address of the sender and 
how the remittance in payment therefor ie desired, and, if by Treasure:’s 
check, the office at which the check should be made payable. Tne Govern- 
ment will not pay express charges on the silver eoued or the fractional cur- 
rency posses’ for redemption under the provisiuns of thie circular. The 
offices herein referred t» are as follows: The Treasurer of the United States at 
Washington, D. C.; the Assistant Treasurer of the United States at Boston, 
Maes.; the Arsistant Treasurer of the United States at New York City; the As- 

nt Treasurer of the United States at Philadelphia, Pa.; the Assistant 
Treasurer of the United States at st. Louis, Mo.; the Assistant Treasurer of the 
United States at Charleston, S. C.; the Assistant Treasurer of the United 
States at New Orleans, La.; the Assistant Treasurer of the United States at 
Cincinnati, Ohio.; the Assistant Treasurer of the United States at Chicago, 
Til.; the Assistant Treaeurer of the United States at San Francisco, Cal.; 8 
Assistant Treasurer of the United States at Baltimore, Md.; the United States 
Depository at Buffaio, N. Y.; the nited States Depostiogs at Pittsburgh, Penn. 


‘ Istow, Sec ; 
New Houston City Bonps.—The Hwuston (Tex), 7 elegraph 


by denom- 


ys: . 

{t is known to our citizens that during the past week quite 
® number of cases of the city against delinquent tax-payers 
have been tried in the District Court. In one of these cases, tried 
on Friday, the question of the city’s power and authority to createa 
sinking fund of one per cent to pay the interest on the consolidated 
bonds was raised. Judge Masterson ruled that the Court refused 
. in any way to interfere with this one per cent sinking fund, and 
further ruled that the city had the power and autLority, under the 
law, to arrange with its creditors and issue this consolidated bond. 
In other cases, the Court also denied the right of parties to offset 
their taxes in coupons of the oli bonds, is settles the legality 
_ of the city’s action in compromising with its creditors, funding its 
_ debt and issuing a new bond therefor, 


Allegheny Valley. 
(For the year ending Dec. 31, 1876.) 
The annual report has the following: 





EARNINGS. * 
5 1874 

From freight......5 ...31. 80 207 20 1,823,506 
From paseengers. ®eeveveee See CHO e ewe tee eeeetee 421,764 47 $ peg 
evkbe 17,750 59 14,040 46 
From mail......... ee ree eee ee Ce eee teense & 25,292 11,280 35 

, | e——————— eee eee 4.835 54 5.565 12 
From miscellaneous,............... coscccesscw « SAE OF 27,178 74 

Total... > se se ee oes weene 02,099,688 48 $2,389,166 48 
Showing an increase of........... Gat bu paibindiame $10,366 48 

















1875. 1874. 
For conducting transportation .............-++. 42,837 65 $375,106 00 
For motive non ee —— —— ———— 3320 18 865.725 62 
For maintenance of Cars..........0..----20.0-- 126, 183,672 2 
For maintenance of way..........+. — — 557,375 i4 506,135 11 
Total operating expenses.............--++: $1,342,141 65 $1,380,638 96 
eral expenses and taxeS ..........- “eo 72,854 70 90,146 7 
Total EXPeENseB..........ccceceere secces ., $81,414,996 35 $1,470,784 73 
Beinga decrease Of .......  --ssecsee cee- eee §55,7 
Net earnings for 1875 are $984,642 15, an increase over 1874 of 
$65,954 86. 
The percentage of expenses show a decrease of 1.85 per cent. 
over 1874. 


River Drvision (PITTsBuRGH TO O1L CrTy).—The expenses 
and net earnings of this division show as follows : Expenses, 
$1,139,935 40; net earnings, $728,258 15, against $821,759 75 in 
1874—a decrease of $93,501 60. 

Low Grapg Drvision.—In this Division, Redbank to Drift- 
wood, the earnings are given at $510,472 65, against $277,242 92 
for 1874, an increase of $233,220 75. This increase is largely 
owing to the fact that thie division was only in operation for 
eight months in 1874 ; also to the development of the coal traffic 
along the line. 

AsseTs.—The value of the entire lines and equipment is placed 
at $23,837,683 79; available assets, inclnding shops, materials, 
cash in hand,and balances due from agents and individuals, 
$4160 763 57. 

Added to the above are : 


ASSETS. 
Ba’ance due from Oil Creek & Allegheny River RR. (in bands).. 
Claims in suit ...... ipbda clit MEM « ced ope. oe00 <%4 


$158 511 21 
408,532 43 
Balance Jikely to be charged to construction .........--.se5e++. * 7 











Cost of Buffalo Corry & Pittsburgh Railread (42 miles).......... 501,634 56- 
Cost of stock in O01] Creek & Aliegheny River Railroad Company 
(41,000 shares)........ HE BRR. oan enhance a ae bebenadecededs 1,692,250 00 
Cost of stock in Brady’s Bend Bridge Company....... .....++++. 30,000 00 
Balance vf income account (prefit and loss),. . .........eeeeeeeee 661,597 47 
ated egnete 7... 2... 400 Gane .0q0 ———— $27,757,697 67 
LIABILITIES. 
Capital stock (48,300 shares) ............ ......... ..........4 $2, 166,500 00: 
Fuaded debt............ eee eee seer eeeeee 8+ & FHF e eee SFE 17,382,000 00 
Iucreased bonds........-+ — ts vetndnencneneee~ 9c. 60889068 5,403,900 00 
Total capital and funded debt........ ... ———— ....... 824, 952., 400 00 
Bonds and mortgages on real estate........ .... . . cece *. 136,443 97 
Due railroad companies ou current accounts.........-.- ven enben 133 34 
Accounts and bills payable ........ .--..06 ceesceecse. covceeess 868,418 56 
Amuunt of coupons advanced fer by Pennsylvania Railroad. ... 1,049,685 00 
Interest accrued Cue January and Apri), 1876..............00.-.- 441,579 % 
Suspended debt............2 6 see emit ke doccebebb eats boos 676,140 52 
TGR «onc 000 dens peecapes socccccccccccceccocsee os $27,757,697 67 


SUSPENDED DEBT.—Total cost of road up to December 31, 
1875, is given at $52,831,683 79. 

The settlement of the suspended debt has been made by most 
of the creditors un the terms of the composition in bankruptcy, 
the amount remaining unsettled with the close of 1875 being 
$676,140 52. Of this $111,895 23 is secured debt incurred for 
the purchase of the Buffalo Corry and Pittsburgh Railroad. The 
income bonds issued to Dec. 31, 1875, on account of suspended 
debt and interest amount to $5,408,900. Contributions by the 
Pennsylvania Railroad, Philadelphia & Erie, and Northern Cen- 
tral Companies to the payment of the deficit in this company’s 
earnings, of the amount needed to pay interest on the income 
bonds, under the terms of the contract of Oct. 2, 1874, amount to 
$99,651 89 ; interest on the income bonds held by individuals has. 
been paid in cash ae due, that to the railroads in bonds. The 
report then alludes to the Oil Creek & Allegheny River road and 
the Buffalo Corry & Pittsburgh road,in which the Allegheny 
Valley Railroad owns controlling interests; it concludes by re- 
marking that the present condition of the Allezheny Valley 
Railroad is better than for years before, and that its operations 
have been carried on withoat a serious accident during the year, 
not a single passenger having been killed or injured during 1575, 


Chesapeake and Ohio Railroad.—The Committee of Pur 
chase and Reorganization, under date of April 18th, has issued a eir- 
cular, in which they say that having formally assumed the future 
direction and management of all matters connected therewith, 
“It will be the aim of the Committee to perfect the reorganizs- 
tion without unnecessary delay, and in the arrangement of the 
details to consult the interest and convenience of the bond- 
holders.” | 

“They will co-operate with the trustees of the mortgages in 
bringing the suite for foreclosure, now pending in the courts of 
Virginia and West Virginia, to a satisfactory issue, and in secur- 
ing a decree of sale as early as practicable ; they will provide for 
the deposit of the outetanding bonds, when their surrender 
becomes necessary, with a responsible trust company or other 
suitable depository, and the issue of negotiable certificates in 
denominatiors to suit the convenience of the owners of the 
bonds ; they will purchase the property when offered for sale, and 
make the necessary provision for the issue of the new securities 
aud the proper organization of the successor company, and, in 
general, endeavor to devise and carry out such measures, im 
accordance with the terms of the plan of reorganization, as will 
best promote the objests and tend to secure the results for which 
it is designed.” 

The ——— are 533 pn ng that, up to * — 
time, the holders of 12,400 ot the gage six per cent. 
bonds, out of a tota! of $15,000,000, and $10,802 000 of the seven 
i cent. mortgage bonds, out of a total of $12,181,000 outetand- 

g, have already signed their assent to the plan of r 2a 


tion. The privilege of icipation still remains open under the 
direction of the pal ony oa there is reasun to ex that 
before the sale takes place the co-operation of the bondholders, 


and all other parties interested, will be practica'ly unanimous. 
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Che Bankers’ Gazette. 


VEDENDS. 

















DI 

The following Dividends have recently bee annonnced: 
PER WHRED | BOOK ULUBEL. 
ComPanr. CENT. —— (Days ixclusive.) 

Kallroads. 
Boston & Maine.............. cece coceeef $3 ‘May 15/Apr. 21 to Mayi 
SR feos — 5 May 1 Apr.19 to Mayl 
anks. 
Fulton National..... ........... Pas 5 |May 1 Apr. 20 to May 1 
Mercantile National..... = ..........--6.. 4 |May —— 

National Mechanics’ Banking Association. 3 May 1/Apr. 22 to May 1 
TILES — S jMsy —— 

Miseellaneou:. | | 
United States Expres-.......... .. —— $2 May 1 Apr. 21 to May 2 





FRIDAY, APRIL 21, 1876—6 P. M. 

The Money Market and Financial Situation.—The 
principal events of the past week were the commencement, on 
Thursday, of silver payments in exchange for fractional currency 
by the U. S. Treasury; the appearance of Secretary Bristow’s 

-cireular, inviting proposals for $5,883,000 of the 5 per cent bonds 
of 1881 on Monday next; and the continued depression in our 
stock market. 

As to the silver payments, there ’s little new to be said beyond 
the details of the matter, which are, chiefly, that no smaller 
amount of fractional currency than $5 is taken for exchange, and 
no larger amount than $100 in one lot, 1s paid out at the Sub- 
Treasury, larger amounts than $100 being paid at Washington. 
During Thursday there was paid out altogether about $10,000 
to some 150 pariies, and to-day about $17,000 to 190 different 

. applicants. 

The circular of Secretary Bristow, quoted below, has 
caused a good deal of discussion, mainly from his limitation 
of the bids to a minimum of $500,000 each, and the require. 
ment of payment in gold. Tue objection urged to these pro- 
visions, particularly the first one, is that it practically shuts out 
home investors, and throws the purchase into the hands of 
bankers—very probably some of the leading houses with foreiga 
connections. ‘There is a difference of opinion between the Secre. 
tary and many bankers in this city regarding the effect of this— 
he thinking that a higher price will thus be obtained, while the 
latter hold that he could do much better to make the loan. popu- 
lar and accept bids in currency for moderate amounts. 

Our local money market has been easy on call loans at 3@4 per 
cent., and on prime commercial paper at 5@6 per cent. Some of 
the brokers in paper report a better demand, in consequence of a 
* improvement in the tone of feeling in the dry goods sec. 

nD. 

On Thursday, the Bank of England made a reduction of 1 per 
cent. in the minimum discount rate, which now stands at 2 per 
cent, ; the gain in bullion for the week was £394,000, and the 
slight feeling of uneasiness which was indicated by the dispatches 
of last week has apparently passed away. The Bank of France 
gained 14,459,000 francs in specie. 

The last statement of the New York City Clearing-House 
banks, issued April 15, showed a decrease of $186,900 in the 
excess above their 25 per cent. legul reserve, the whole of such 
excess being $6,851,975, against $7,038,875 the previous week. 

The following table shows the changes from the previous 








week and a comparison with 1875 and 1874: 
— 1876. — 1875. 1874. 
; Apr.8 Apr.15. Differences. Apr 17. A * 18. 
Loans and dis. $261,736,209 $:55,297.900 Dec. $8,482,300 $277,964.50 161.700 
OD .Gss.dane 20 336.800 19,400,800 Dec. 934,000 14,1113,200 98,918,620 
| Glreulation -.. 16,897,600 16,289,100 Dec. 58,500 21.832.800 26,840, 
epos! ee , n ’ * , Cc. ’ 50,800 218,406,900 * 900 
Legal tenders. 3,700,400 38.836,°00 Inc.. 136,400 50 290'00) 755-168, 900 


United States Bonds.— The absorbing topic in the govern- 
ment bond market has been Secretary Bristow’s circular of the 
17th, which was as follows: 


TREASURY DEPARTMENT, 
F WasHineton, D. C.. April 17, 1876. t 
Under the provisions of an act of Congress approved April 11, 1876, to enable 
the Secretary of the Treasury to pay the judgments of the Commissioners of 
Alabama Claims, notice is pee eve tnat sealed proposals will be received 
at the Tre Department until 12 o’clock, noon, on the 2ith instant, and 
opened immediately thereafter, for the sale of five per cent conpon orregistered 
bonds of the funded loan of 1881, authorized by the acts of July 14, 1870, and 
January 20, 1871, bearing interest payable quarterly from May 1, 1876; in lots of 
not less than $500,000, to the total amount, $5,483,000. These bonds will be 
sold for gold, and —— therefor must be m»de within three days after the 
acceptance by the Department of the bid. Each bid must be accompanied by 
a gold deposit of two per cent of the amount thereof, and no bid at less than 
ur In will be considered. pen may be made at the office of the 
ant Treasurer of the United States in New York, and the bonds wi!] be 
lelivered at the Treasury ia Washington, or, if pre‘erred, at the office of the 
Assistant Treasurer in New York, at the expense of the purchaser. The 
Department reserves the right to reject proposals that are not deemed. advan- 
tageous to the Government. Proposals should be marked ‘‘Sealed int oy 
for loan,”’ and adilrezsed to the Secretary of ame eS Washington, D. C. 
; . H. Bristow, se ‘ 
We have remarked above upon some of the comments which this 
circular has called forth in banking circles here, bat, as to its 
immediate effect upon the market, it appears that transactions 
have been stimulated the past few days, and considerable orders 
have been received by leadio bond. dealers, including a good 
many orders from New England. There are numerous reports 
as to parties who are likely to bid on the whole amount of bonds, 
and others who will bid for part of them, and among the names 
mentioned are several national banks and several banking houses 
with foreign connections, 


Closing prices of securities in London have been as follows: | 


bed be, Gy be 


























April | April ; April }~——Kange since Jan, 1, °76. 
pial 7. | 4s | “a. |" Lowest. | Highest. 
U. 8. 6s, 5-204, 865, old...] 1063¢ | 108% | 10336 jx1034 Apr. 12] 106% Apr. 6 
U, 8. 68, 5-208, 1867... ... | 109 100, a l0i'e dna 8 sous Bee, 1 
U. 8. Ss, 10-4us............ 106% | 106% | 10534 | 105% Apr. 20 108% Feb. 10 

DB..-.snee.. ss 1.1 106% | 1053 "105i | 10434 dan. 18 106% Avr. 6 





¢ 
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Closing prices daily have been as follows : 
April* April April April April April 
a SP (ers 


Int. period. 15. 1%. 

i an -.>ciswommeoa reg..Jan. & July. 12139¢ 121% 121 120% *121 *121% 
Oey BeSs is SS: coup..Jan. & July.*1223¢ 122 121% *12%is¢ *121% 122 
63, 5-208, 1845.......reg..May & Nov.*i14% *1145 .... *1idtg *1! A] *114% 
6s, 5-20s, 1865.... coup..May & Nov.*1i8 118 117% *1173¢ *118 *118 
63, 5-20s,-1865, n. i..reg..Jan. & July. 119 *118% 118%¢ *:1835 *#118% *118% 
68, 5-29s, 1-65, n.i..coup..Jan. & July. 118% 118% 118% 118% 118% 118% 
6s, 5-208, 1867... ...reg..Jan. & July. 1213¢ 120% *1205¢ *120\ 120% *1 

68, 5-208, 1867..... coup..Jan. & July. 12: 123% 120% 120% 120% 120% 
6s, 5-20s, 1868... .... reg..Jan. & July. *122%4 *1223g *1223g 122 12256 *122 
68, 5-208. 1868..... coup..dan. & July. 12214 *!22% 122%; *121%, *1223g 122% 
Ce, 10-4e....... .... rez..Mar. & Sept. 117% 1173¢ #117 *1163¢ *116% 117 
Fa, 10-498... . .. .coup.. Mar. & Sept.*118 1184¢ *118 *117% 118 118% 
58, funded, 1881 ....reg..Quarterly.... 1164g¢ 116% 116°; 116%¢ 1164 116% 
58, funded. 1881...coup. ong 1184 1184g 117% 1:!T% 118 1183 
6s, Currency........ reg..dan. & July.*126 *126 *1263¢ 12634 *1263¢ 126% 


* This is the price bid; no sale was made at the Board, 

State and Railroad Bonds.—The transactions in State 
bonds have been moderate in volume ; Tennessees are steady at 
former prices ; Missouri long bonds are quoted 104}@105; Louisiana 
and South Carolina consols are both selling about 67} to 67%. The 
Supreme Court of Louisiana has decided the $2,500,600 bonds 
issued to the Mobile & Chattanooga Railroad to be invalid, and, of 
course, not fundable. The total amount of consols issued is- 
$9,018,700. 

From Nashville it is reported that the State Treasurer bas paid 
the last $50,000 of the State’s loan account, and the on!y floating 
indebtedness remaining is about $200,000 in State warrants, which 
the Treasurer will soon redeem. 

The District of Columbia 3.65 registered bonds have been 

laced upon the official list of the New York Stock Exchange. 
These bonds are issued in sums of $1,000 and $5,000 each in 
exchange for coupon bonds. 

Railroad bonds have met with only a moderatc demand, and 
are genérally weaker, in sympathy with stocks. Compared with 
the higher prices of a few weeks ago, there are several bonds- 
which offer a favorable opportunity for investment purchases. 

The following eecurities were sold at auction : 

SHARES. Bonps. | 
30 Am. Exchange Nat. Bank. !04-!05 | $20,000 American Dock & Im- 





477 Phenix National Bank. ..9244- 93% rovement Co., 7....... 101 
% Empire City Fire Ins ........130 224,000 N. Y. & Oswego Midiand 
25 Firemen’s Insurance......... 129 6 RR. (West. Exten.) Ist 


10 Fourth National Bank....... 

15 Am. Exchange Nat. Bank .. 

680 Brooklyn City Railroad...... 194 

20 Mechanics’ Bank of Brook’n.i70 

65 Ninth National Bank......... 80 

48 haar aay ag — Ins...... 180 
N. Y. Fi 


mort , 7 per bond..... . 
6,030 Consol. mort. jaint bonds 
of the Portland & Og- 
densburg, Essex County, 
Montpelier & St. Johns- 
bury, Lamoille Valley and 





15 Yonkers & re Ins.... 76 Lamoille Valley Juncti’n 
Bonps. Rzilroad Companies.... 50 
$1,000 Ki Co. War Enlist’t, 6.102 20,000 Burlington Cedar Rapids 
1,000 Coo beg f Ill.,? ....168 & Minn. Ry. (Muscatine 
1,600 North Mo, RR. (West br.)7 945¢ West. exten.) Ist mort., 
1,000 North Mo, RR. (St. Charles GOB: , Bed acas +s ab an cdegese 3 
Bridge), 7...... 


Closing prices of leading State and Railroad Bonds for three 
weeks past, and the range since Jan. 1, have been as follows: 


























April , April; April ;—Range since Jen. 1, "Té, 

STAaTEs. 7. 13. 21. Lowest. Highest. 
Tennessee 6s, old..............| *42%| 43 | *42%| 42 Mech. 28) 48 dan. 31 
do ly ewan voce — *41 *40%| *40%| 4036 Jan. 4) 46% Jan: 31 
North Carolina 6s, old......... *17 | *1635) *15%/| 15 Jan. 4 15 Meh.10 
Virginia 6s, consol........ ... *7 . *74 76% Jan. 29) 76% Jan. 29 
0) do 2d series...; *41 — 40 Apl. B46 Feb. 26. 
Missouri 6s, long bonds........ * 1°43 100 Jan. 3/105 Apr. 21 
District of Columbia, 3-658....| YW 6935. 6814| 664% Jan. 2:| 75 Mch.14 

ILROADS. 

Central of N. J. ist consol. .. |*103%/*10814; 108 (108 Apl. 21 112% Mech. 3- 
Central Pacific 1st. 68, gold ...) 107%| 1064 W5% | 104 Jan. 11/109 7q Men. 20 
Chic. Burl. & Quincy consol. 7s|*110%} 111 11:5, 1107 Jan. 4/i11 Apr. 13. 
Chic. & Northwest'n, cp., gold} 93 92%} 90%¢| 85399 Jan. 3) 94 Mch. 13- 
Chic. M. & St. P. cons.s. fd, 7s} §8';| 88 &8 | 79% Jan. 3) 9)3¢ Mch, 11 
Chic. R. I. & Pac. 1st, 78...... ...|*110 | 11036 100 Jan. 311936 Apr. 21 
Erie 1st, 7a, extended... ......| 115%/|*110 |*110 (108 Jan. 28,115% Apr. 7 
Lake Gh. & Mich. 80.90. cons.cp|'*09'|*200" | ..2:|...2. 

Michigan Central, consol. 7s...| 1:6\%| 106 | 1084/101 Jan. 7107 Mch. 

Morris & Essex, ist mort...... — eee *117 (114 Jan. 4120 Mch. 
N. Y. Cen. & Hud. ist, coup...|*120 | ..... ..../120 - Jan. 15 128% Mch. 4 
Ohio & Miss., cons. sink. fund} *99 99 . . | 92% Jan. 3 100 ch. 24 
Pit'sb. Ft. Wayne & Chic. 1st.|*#118 (#117 (|*117 [114% Jan. 11118 Mech. 6 
St. Louis & Iron Mt., Ist mort.) ..... 161 .. | 9% Jan. 41:2 Mech, 21 
Union Pacific ist, 6s, gold..... 105% | 1043) 198%)102% Jan. 4106 Mch. 3 
do sinking fand....| #91%| 91%| 90%! 90 Mch. 2 97% Feb. 21 














~ * This is the price bid; no sale was made at the Board. 

Rallroad and Miscellaneous Stocks.—The stock market 
has continued to show great depression, and.on some stocks the 
lowest prices of the season have been reached. The weakest 
specialties have been the coal-carrying railroad stocks, New Jer- 
sey Central and Delaware Lackawanna & Western, and the trunk 
lines, Lake Shore and Michigan Central. As to the railroad com- 
panies interested in the anthracite coal trade, it is evident that. 
the long depression in all kinds of manufacturing business, 
assisted by the receat mild winter, has so reduced the demand 
for coal that even their close combination is not sufficient to keep 
up receipts. It is also well known that these companies, as a 
class, have been among the largest. borrowers. ever since the 

ic, and their annual interest charge is heavy. On the other 
and, they control completely the anthracite coal trade, and it 
seems but a question of time when the demand for this coal 
must again increase to such an extent as to pay them large 
profits. There are many who think that the last dividend pay- 
ments by New Jersey Central and Philadelphia & Reading were 
extremely ill-advised. 

The disagreement among the officers of leading trunk railroads. 
from Chicago to the East, has been one of the principal causes of 
depression, and as the matter now rests, it is understood that the 
combination lately existing is broken up, and each company is- 
making its own rates. The responsibility for this break 1s com- 
monly char, to Commodore Vanderbilt, but the precise facts. 
leading to the disagreement are not well known, It does not 
a»pear that the ‘‘ war” applies to the roads ruuning to St. Louis, 





















































































































































































394 ._THE CHRONICLE (April 22, 1876, 
siemens : = 
but recent reports from Chicago stated that the officers of those j The following table will show the course of gold and opera- 
companies had formed « combination among themselves to keep , tions of the Gold Exchange Bank each day of the past week: N 
up rates on business to and from that city. Pacific Mail has been _— 5 "lene A 
— — — ⸗ —— 
stronger this week, on the payment of taxes due here, and also a loa'n ow./Bigh Clos.| Clearin Gold. \Cu ; } 
payment of $50,000 to the Panama Railroad. Western Union | Saturday, April 15... .)113%|11534)1183/113 $21,725.00" $1 075,948 $1,844,008 at 
remains without any new development in the war.waged by the | Monday, = 17... 1334 )11274]11834/118%4) 24,886,000) 1,061,758) 1,208,194 Be, 
~ Tuesday. 18....|11834|113 |1133¢/113 | 22,551,000) 745,816, 816,536 
Atlantic & Pacific Company. Railroad earnings continue good ;| Wednesday “ 19... Bo 
d ) y. .--{113 [113 1183/1183] 19,192,000] 827, 964,689 Be 
in the table below we have the reports of ten companies for the | Thursday, “ 20... ./1183¢|113 |1133¢|113 | 20,479, 846,311) 877,047 
second week in April, and these, without exception, show an| Friday, = 21.. |11274|112%{]112%/11274) 17,784,000) 585,045) 668,581 8 
increase over 1875—they are as follows : Current week. ........ 1133, |112 x |11314|112%|$126,567,000) $..... .. oo: ° 
1876. 1875. | Previous week......... 1134¢|112%|113%4|11844| 130,688,000] 1,060,817} 1,229,997 Bit 
Canada Southern............. ..... ae eae SONS “edie OO $26,081 | January 1 to date. ....|113 [112%j115 |112%]|............ eoecce cos fesdscoemce Ev 
CE | ee 95,770 K ve . TT eel oe a See Sona 
Chicago Milwaukee & St. Paul... ..........-. +++. 125,000 132.668 xchamge.—The foreign exchange dealings have presented J 
—— Bloomington & Western................ 28,919 22,791 | much the same features noticed in our late reports. Rates have n 
— — gees * been kept at high figures, business has been dull, and on actual Ho 
Ohio & Missiceippi... —— — — 76.912 72,090 | transactions figures are considerably below nominal quotations. Me 
Bt. Louis Aiton = Tere monte branches ............. 28 oe 46 i there were seme outside bills on the market, which sold ae 
uis Kansas City & Northern..................+. 5, #2" | about 1} lower than the asking rates of leading bankers. Me 
Toledo Feoria & Warsaw.............+..+02++--+eeee E _»™°] The transactions tor the week at the Custom House and Sub- * 
dntahacetuntmenngsen:.cae .. $675,765 $612,322 | Treasury have been as follows: Mo 
Total sales of the week in leading stocks were as follows: — oe Sub-Treasury. - 2 — No 
Pacific Lake West'n Chic. & Ohio & St. Paul = Receipts... Payments. 
Mail. Shore. Union. N’west. Erie. Miss. St. Paul. pref. | 4-1 45 *— a. Carte EF a. org A ty 
April 15 ....... 31.590 75,600 56.40 8,900 87,300 2,20) 6,500 2,706 | AUTH 33.:. $329. $520,287 0) $273.668 82 $54.77 69 $161,182 Sta 
‘ iT 29.403 36 50 35 500 20% 25 500 1 400 ; 8 50° 1.20) és 17 eeeeee — 458 000 590,746 39 613,013 22 27,151 87 527,833 72 af 
« - 91800 94890 3490) "800 B'500° 1'300 3'900 8.900 | {1 28--++++- 352.000 448/904 26 = - 
« 49.°°"°""* 95'200 76.300 44-700 1.000 14700 1500 2800 2800 **  19....2+6 837,000 344,708 87 421,274 93 1,854,827 59 615,454 19 Tre 
© 9077777" “B100 42200 24500 3.9%) 14300 2,800 8.000 346,000 535,729 31 BHO.741 42” 43.075 23 528,498 36 a 
° ao te oe oe i ie ee te —J— 289,000 431,771 87 296,478 47. 139,086 16 540,239 79 Fir 
— — — — — ee 2,111,000 2,852,145 57 i 
Total.......116,900 295,300 239,700 13,100 105,100 9,200 21,410 18,900 , ' 0b 
Whole stock. ..200,000 494.665 387,874 149.30 780,000 200,000 153,992 122,744 | Balance’ 333 12 86,568, 731 56 er 
The total number of shares of stock eutstanding is given in| Carrrornta Mintxe Stocks.—The following prices, by telegraph, are fur- Bk 
the last line, for the purpose of comparison. nished by Messrs. Wm. W. Wakeman & Co , 22 William street, N. Y.: Ban 
The daily highest and lowest prices have been as follows: — ———— 71 | Consol. Vir. .*76 ustice.... .. Savage ..... . 17 — 
Belcher...... 31 | Crown Point. 21 | Kentuck..... 17 | Sierra Nev... 21 
— Ee § Ronde, ym — by ane ys ym ’ * Best & Belc. 54 | Eureka Cons, 13 xican..... Silver Hill... 10 Ben 
At. & Pac., prt 6 en ee ete che ae. | Caledonia. | Ophir ...... 66 | Union Consol 19 Hid 
at & Pac tel. 17% 17% «17% i, ü 77. *i7ig 18k California... 85 e & Norc. 7) | Overman.... 70 | Yel. Jacket Rev 
CentralofN.J. 9 100 99% 100% 100% 100% 9% 100% 96% 99% 97% 98% | Chol’rPotosil08 /| Imperial .... t6 | Ray’d & Ely. 16 §3¢ 
C. Mil. & St. 8 3914 44 393¢ 40% 395 40% 395 39% 30% 395% 38% 39% | New shaares, 5 for 1. t New shares, 3 for 1. ni 
chie’& North. 40° 40x 408 41 «GOK 40 «408 St 40 «40e «40° Sox | _ TEXAs Secvarrims.—Mesers. Forster, Ludlow & Co., 7 Wall st., quote: being 
d ref. 59 60% i 6% Gs .... ... 59 89% 58% 50x | State 7a, ’ Tc 
c. BI. & Pac. 10454 104 108 * 1085 104 10836 104% 108% 104 * 104 ag on 10d fini “on 0 §108 g ica DallactOe "55" ae Th 
Del. L.d& West 114° 114% 114-114 118K 11d 118% 119% 109” i12% 110" 110% | gow tOSE. NORA G10h | Geof 1892. 90 95 | 8. Ant'io 108. 80 .... 7 
Erie... ....... 15 16 15% 16% 15% 16 5k 16% 15 15% 15% 15x nterest. 1 
Hane St ret, ae ae eas OM NS ES 2S Dk Me ty | New Xork City Banks.—The following statement shows ane 
Harlem,......, 188 198 *, .. 199° 138) 199% 15844 198% * -- 1984 188 198 the condition of the Associated Banks of New York City for the Apr 
Lake Shore. 84% 56% 85% BOX Soe Bon Bik BB Ble Boe iw sey | Week ending at the commencement of business on April 15, 1876: . 
Michigan Cent 56% 55 50% 52% 51% 58K — AVERAGE AMOUNT OF — 
N.Y.Cen.@H.R 112 112 12 112% 112 1:25 112% 11B% 112% 113% 119% 112% Loans and — Net Cirecula- diti 
Ohio & Miss... 16% 17 17 17% Wi 617% «IT «ITK «616% «1T)~=«(16% 17 Bawks. Capital. Discounts. Specie. Tenders. Deposits. tion. in 
Pacific Mail... 17% 203% 19% 20% 18% 195% 19% 2% 195 2% l9_ 2% York......+0+.+ $8,000,000 $3,465,500 $1'7.0,500 §1,462.300 88,452,800 87 8 
Pacific of Mo. 144 14h 14 MK 1 MK 14% 146 14 14K «14 O04 CO...40. « $060,000 6,444,600 351.600 S48.200 4,115,100 9 
PORN venice — . 1238 128) 128 128 *127K ....°127 185 *127 130 . 3,000,000 7,698,600 1,431,200 = 841,100 5,666,500 $25,100 
ee ete — im Soe foe Soe te * 
YY) ref. é nos. “asee cee oe eee . yy *$ ann 
St.L.IMta&s. *19% thes ax dik is 2K 19K Bw. 19 8,000,000 8,837,490 1.3525. 1.279.300  7.036,200 1,200 
StL G& KCprt 24 2% oe ow aa nee acs 2 Wy 28 29 1,800,000 8,607,600 563,500 “117,000 2,751,000 165,000 Mec! 
T. Wab.& W. 3% 2% 8° ‘aK “BK “2% 3K "28K 2K 2K 8 1,009,000 5,729,500 902,900 1,‘82,000 5,358,000 ie 
Union Pacific. 64% 64% Gin 64K 64% 65 64% 65 64 1,006,900 3,078,:00 1:23.30 494,200 1,68:,700 796,900 Soat 
West.Un.Tel. 65% 66% 66 67% 66x 67% 66% 68  G6X 61% 66% 66% | Fulton... ......... 600,000 1,638, 121,100 484.190 1,087,900 —— 
Adams Exp... 18% 18% :07% 101% 1087108 108° 108 6 900,008 8.849.100 318,300 1,731,000 7,725,000 si... Pen! 
American Exp 60% 60% 6) @ 60% 60% 60 60% 60% 60% 60% 60% 1,000,000 8,444,800 123900 606 2,382,730 449. 
Gated res. Th iis OY BK BK BM UX TX 2 500/000 1°718%: 00 338 38 1254000 143.000 
’ o.. ® of tS, ’ 
* This is the priee bid and aaed 4 in Win ands et the Board. * —— 439 58 11,200 oy 153 2, 
The latest railroad earnings, and the totals from Jan. 1 to latest 00,000 8,233,203 496,700 288,900 2,483.490 247,800 
dates, are given below. The statement includes the gross earn- $00,000 2,027,800 85,800 117,900 — oe 
ings of ail railroads from which returns can be obtained. The 5,000,000 11,489.00 712,000 1.914000 7.07,00u — 887,000 
columns under the heading “Jan, 1 to latest date” furnish the Beye eT Bes 7 il Ns yt lg Sy - 
gross earnings from Jan. 1, to, and including, the period mentioned 1,000,000 $,581,3°¢ 147,200 658,000 3,378.100 225,000 Thir 
in the second column. . —— Usuiign aeisoo 8 «2271-300 SBR —— 
AAatest earnings reported.—— Jan. 1 to latest da‘e. 450,000 2.367.900 376.900 640,900 2.900 «= 4,80 Eigh 
1 2 1875. 1876. 1875. 412,500 1,358,700 400 =: 189,300 =: 1,03 +.600 Cent 
Atch. Top. & S. Fe..Month of Mch... $180,000 $104,052 $441,§49 $251,121 RE EE Dee —* 
Burl. C. R. & Minn..Month of Mch .. 105,843 97,218 299.469 262,484 1500000 N18: 22:700 843,000 2.030.000 118,400 Cent 
Cairo & St. Louis....3d week of Mch. 4.284 4,207 56,03 40,692 4,600,000 18¢!4,000 1,419,000 66 
Canada Southern. ...2d week of April 44,345 25.81 . 516.995 263,524 600 00D ; "46,700 $23,200 ~— 1,52 134,700 Tota 
Centra! Pacific.. ....Month of March. 1,133,000 1,136,268 3094,000 3,006, 1,000,000 2,083, $3,400 «6852.20 = 1,978, 'K0 3, 1 
Chicago & Alton.....2d week of April 96,979 95,770 1,182,529 1,189,293 } 1,000,000 2,946 1:0,100 413 2 191,700 
Chic. Burl.& Quincy Month of Feb... 945,623 764,163 1,753,585 1.625,103 1,000,000 2,477,000 S2,10C 199, 915,300 or DOD Loan 
Chic. Mil. & St. Paul..2d week of April. 135000 182668 1904383 1.871,80: iaeeees . See et ee 4 Ppec! 
Chic. & Northwest:..Month of Feb... 854,627 671,784 1,663,469 1,497,253 i pouroD 4380900 ST. boo 3,689;300 871,300 Leza 
Chic. R. I. & Pacific..Month of Feb... 544,705 502,230 1,034,343 1,064,489 “s7rtt" “'go0s000 1,340.20 4.300 221.900 1,16000 4 T 
Cin. Lafay. & Chic....1st week of April 7,226 7,153 . 105,155 98,830 eee a 400.000 1,583. 105 000 1,647,200 «=: 225,200 
Clev, Mt. V. & Del.. Month of Feb... 97,285 25,788 «54,983 51,261 1,500,000 15,747.400 273,100 4,171,800 26,860,100 492.500 Mech 
Denver & Rio Grande.Month of Mch. 31,396 2%, 94,613 70,524 2,000,000 14,069 600 2,691.00 1,085,300 15,611,000 60,00 pe 
Haan Jo...Month of Mch... 168,575 18387 500,000 1,408.7 38*8 803,000 ** 
Honston & TexasC...lst2w’ksof Mch 105, 84, 670,040 519,873 | Grocers’.... .... oes oye —5* * 8 ry ae ecocee in 
Tilinois Central....... of Mch... 605,4 595,519 1,802,087 1,663,281 seeeeeeee e000 «859.200 «20400 «347, 700 — 
W....2d week of April 28,919 22,791 “hier. 300000 «639.800 2200 141.900 38,910 aoe —X 
sat. & Gt. Northern .ist week of April 18, 21,714 372.363  363,3°6 [5,000,006 15,294,500 900 2,301,106 11,281.100 3 QU0 
—— .lst week of April 57,812 691, : 2,000,000 7,853,000 140,000 1,630,000 6,484,000 1,185,000 
Michigan Central ....2d week of April 133,478 131,784 1,9 8,949 1,816,873 $00,000 1,729.00... 1.000 1835000 ven] — 
& Texas..24 week of April 53, ‘ : 1,500,06C 5,039,300 145.400 1,014,810  4,<26,000 ‘008 
Mobile & Ohio .. ... onth of Feb .. 177,992 154,174 eee Ce ——— — 
Nashv. Chatt. &St.L..Month of March 145,980 136,218 481,188 B00 08 Ti6s:200 10.400 288,200 7,500 900 °* 
ow Ng ——— 4 — of April oe = a area 590,060 1,158,200 168,590 366,400 723,00 38 Me 
—8 250,000 1, 0 - Ww 
x we ey gy gg mere pee) Qe 14,941 42,833 , 200,000 1,112,000 wees 844400 = 1,219,000 = 180, V 
Philadelphia & e..Month of Feb... 226,916 188,249 458,109 1,000,000 2,701 178.100 871,900 3,028,900 eaves Mass 
SeLA.AT Hbreniad week of apri i009 ‘S468 Ja0ldes aVass cal a a cc Bont 
~~ . ° wee 5 La 
StL. Li Mt& South OA wock of Avril S000 7914s 1,009%00  SSERIT <eanececeees $77,835,200 §255,297,000 419,10),806 $89,894,800 #203,542,500 $16,280,100 rr 
St. L. K.C.& North'n 2d week of April. 66,671 61,437 918,612 763,081 The deviations from the returns of the previous week are 85 Oile 
St. L. &Southeastern.Month of Mch .: 85,331 89,900 249,821 254.523 | follows: alae 
t. Paul & S. City, &c.Month of Feb...  67,0:2 73,03 134,259 61,943 ‘ Dec. §3.488,800 | Net D £B.-ccaccccceee--DOC, $2,930,890 Ateh 
Peoria & Warsaw.2d week of April 23,973 15,190 363,502 237,309 ae cnt *** "Dec. ‘000 | BB ccccccc-ccesseeOC. wane 
Union Pacific ..,....Month of Feb... 697,138 6.0,807 1,352,125 _ 1,195,287 | Legal Tenders..............kmc. 194,400 | 
* Six days in 1875, against seven days last year. The tollowing are the totals fora series of weeks yest : * Bost 
. Bar 
Whe Gold Market.—Gold has shown very little animation Loans. Specie. nders. Deposits. lation. i 
though at one time there was some talk about a possible twist in | FD 5;-- 22606400  Z3SNa Sea Taek 1728050: as 
the market, when the Government sale of bonds takes place next | Feb. 19 .. 268.011. 22.041 — — —— 
Monday. On gold loans the rates paid for carrying today were | (¢%- --: — —  16.882 50 
2, 14, and 1 per cent, and loans were also made flat. The pay- | Mch.11.. 30.184 3h an Sa. Se aoe Ofte 
ment of silver in exchange for fractional currency is hardly | ySn’ oe —38 214. 181.600 16.198.290 a8 F. 
referred to as having any important influence on the gold market. | ADE Lone ee ey 3 | 1021800 ROTBSIB 
Customs receipts of the week were $2,111,000. | Apr.15.. 238,297,990 ~ 19,40 $8,386.8)0 205,512.50 6,289,100 — — 
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" @oaton Banks.—Below w 
e give a statement of the Boston os Ete 
National Banks,as returned to the Clearing House on Monday, BorTar, PHILAORLPHTA, -—-Continued, 
* 17, 1876: SROCUBITIRG. Bid.| Asx | @ROURITIRG Bid.| Ask 
.. . Sean Sra wo TY 316.508 3 L. Notes. tty Circul, . . gue tou 
————— 300,000 383 $320 $1510 $4.6) PHRILADELP 
. 2.758.000 «12400 97,600 25,808 448,400 ae BALTIMORE. 

NC. . 6. coves 2,000,000 4,423,416 5.100 16,100 2,22:.600 = & 6,009 STATE AXD CITY Maryland 6e, detence, J. & J..|115 
— "wooo Teas "kw — Gold, fat. var} «|... dot exempts efit | 2" 
Broadway. ........ $09 08 302.000 -ee =: 15,000 = 125.000 — 33 ao Se, 10-18 18; 1673-82 ‘sic |16a""|]_,.,@° Se, sertarigces teehee 
Columbian eeereveee 1,000,000 38 eee 27, tu 433,816 234 0 ao °<2.92 1 2 4 Baltimore 6s, 1864, uarteriy. . Tt =. 
a inn ie OU !€6|UC Cae 757.40 Fustedelphie 4, ol old, regular. Wed |105 do "1886, J. @ J... fil0 110% 
— aie eeee (ae 2,345,706 111,800 26.000 l "300 Mine neny County $8, coupon stn *. dae 6s, Park. sh) —M = ni0 
— vate | (eG RS Re Stlae | Fiscabers Final — Be 08 foc 

occ — 800.000 1580 2106.00 “Sabo Say | do Ser BNNs Bd — 
Hamilton’ 2... "760-000 1486.40 Bet 33 1,296.200 119. 0y0 do 28, Watei Ln. varicus 107 | 27 "} 1. 2° »! GO ws oo. [19 | .... 
— 66 1 000 a, 00, 400 38. 726 230,400 do qe. Street imp..’ 83-86 | 1065 —E Noritelk Water, 8e.. e+eeee eeeeee teeel « 
ewe eveveee 1000, 2.819.800 63,20 52.100 1.289.500 448.59 | New Jersey 6s, Exempu. var. [105 | .... RAILROAD STOCKS. Par. * 
Market — 4,200 62.3% ; 117.406 | Camden Coanty 68 various 00 | °°” ||/ Balt. & Ohio—St..ck...... ..100/100 172i 
M ms eeee 800 ,00e 1,201, 29,0u8 49.800 618,900 44,0u9 Camden City 6s . pres: 1u0 me do Wash rarcn % 200 
Massachusetis...... 800,000 2-402. 85,80 251.80 1385.000 200» a. oe do Parkersburg Br. &| 8 | 9 
a ae 2.852.300 B70 BIB | Rete | Delawaress, do. —36 
Moranants'....-...2-- au8 4 | Harrisburg City 6s, ſ 6 
Metropolitan........ 000 «BOL, 700 0 Gan eS few Pittsburgh & Connell — 
Mount Vernon 8 a3, Camden & Atlantic — 444 — vere 
qu xnniand...... 100000 27 lee oy EOL) Heke don raises s.:| i) S8z| [Balt Ohio 60 8 98 do-it 
Old Boston.......... 900,000 1.991.900 52. 825.300 —3* 1,700 40 pPOE ceca ceecnsscone > 3* N.W.Va..84 MC 5. A. 8 0. ra 105 
ge west sesesesecee LyO0M,000 2,344,600 6000 11 1,214,800 a do w pref... 4: Pitteb, & Convelisy. 78,°98, do |10¢ |105 
Shoe eLesitar.:. {eam uikim sham Seam iudiage Fb | Deinnare & Bonne Book] (| -.*||Normern Central 168, 69 [295i 
aooee “ — a . nt Bast PeDOSViVabie......scsses € ‘ 
Sedans A 118 8 —38— — Williamepori........) 5") <2. do 6¢,gold, 1900, 3 &J. OR «| 102 
aderd’............ 600,000 1.36200 83.iu9 Klmire & Williamsport pref..| ....) -;-.|/S7, Ohio 6, Iot M..1000,M4-48.| 100% 100% 
7 wseveses sees 9,000,000 — 103,100 $67,200 © siz:1y | Humtingdon & Bee Top |e | e'|| We Ma. 6a, let M..(gr)°W,J.0.J.|1045 
TASBIRETOD....0+--6 750008 181.00 = S.008 88.200 34 do pref * 40. Ist M., £090. J. 3..| 9 | oi 
vara atanitey  COIIOS  $194-800—-BF300 167.40 1,289,700 Ba ON Lehigh Valle “| 8%] 61 do 2d M., (guer.) J .dJ./104%) .... 
Third ( ranite)... 1,600.000 4.113.500 55,99 $29,600 1.314.900 ose oe | Littl ya. Seeerteceses 51 do ail re — nay 3 —* 
Seeceveceeseccocces 88 1 00 42,200 “ 58. 00 8 eal. seeeeeesees TE 52 33 7 oe ety W. Ay Pp KO > jalan 
ank of Gomimerce, 2,000;000 5.188100 2760) «15,900 2 Nahe aie No nehoning Valley... recess] cor | Oy || Mar. & Cin. 7a, oy y © i692. ;/1078 | 108” 
B’k 0 of Redemption. 1,000,000 5,455; ye Sd 56170 worth Pennayivanis........... ait: 38 oo es ls |e 
BE of Republic... 1:500,008  $.261.6¢ ee Yo 63.9.0 591,900 seeseceeee| S45) 96%) Union RR., ist J @ 5..\:00. | 
— ealth..... 1 300,000 Su. © 8600 ga" mee arse Ba — & Reading. axl 48° do 'C LAR AT ‘0 | 8" 
gaeapconses coeses ee 2.018, 908 24,400 39'10€ 08100 441. boy | Philadelphia & T — ge ee MISCELLANEOUS. 
Exchan 5 1.000. 1,800 000 1.630 146,900 753,100 213.86 Phila. a., Wilming. & Bal —z— ES, **:* || Baltimore Gas, certificates.... 10 ase 
Hid rai Oeeerececeee —38 6 287,208 319.200 44.1 2,155,900 731.406 nite tea N. J. Companies.......| ---- 107 People’s Gas... ..... -| 2 25% 
evers e. 200 ’ ,000 8,602,200 4,700 192,200 , 965" West Chester concol. pref. —J eucelt ae do Certificates seen. cess] cece 
§3¢ iti eeesee eee ee 2,000,000 4,802,100 6,600 294.200 2 869 ⁊u0 5* Weat Jersey * ee vier 
+ be ed —J a 200,000 8*3.100 40,000 23.14 C 662" 179/500 eeeee SPcee esses . esee WASHINGTON, : 
wo ~ —— 1,000,000 2,678,906 3,900 145,300 1,149,300 585.803 CANAL STOOKS. | District lumbia. 
secsecsceesee 2,500,000 2,554,100 6.100 = 112,800 i ii aoõ $77,800 Lenign Ne —— —E— —S ———— oor : oon 9 
Total......... $51,330,000 $230.885.400 $2,445 —B — Leb Prenene calbons Market 8 kb "Te. 1892.. 
The total amount dus toother Banks." aa perstetenist ieee te Bowe —*— sete bit ref... ng EK ACT * 138 Water Stock bonds —88 $6 8* 
— are the totals fora series of weeks past: “ 1 Navigation...;..... ia i Washington.’ i a: 
at Loans. te. 8* Ten year Bonds, v6, 1878........| 94 
—3 ahs Mae 128.19. 19.4 “ahh 00 ° hones Fee. rete Circulation. RAILBOAD BOND Fund Loan (Cong) 6 g.i .1 8 io 
* pe 096,00 74000 7285 510 53,890.00 55 Auiegneny Val. 710s, *896..../201%| Oty | Fund. Losn (Leg), 6s.g, 1902../100 |10t 
Dede ce” ——— 7:211,800 —§6:210500 28, 60'a0p , oH — esl as J—— "at pleas| 83. | 90 
° D ~ . “ ée, 
— Banks.—The following is tne average con- Belvidere Delaware, let m,$,"77 2 8 Ches. & O. ——— at pᷣleas. 85 | 90 
on of the Philadelphia National Banks for the week preced- Go 8a M: nash 95 |'y¢ ||General stock, 8, 2881..... 96 }100 
ing menday, April 17, 1876: oo oy 65. HB. [tu2 five do "6s, at pleasure.| 85 | .... 
’ Tot lp Camaon & A y. 68, 83.... — 
— 33 Loans, Snacie. L. Tender. Deposits. Cucniat'n, Go 4 —8 105 — —————— — 8 3 3 — 
Naledelphia........ $1,300,000 $5,510,000 $96,000 $915,000 cls anew eee 4) -»-.|| Board of Public Works— —* 
—BB——— “Mech. 3000, 4.312.000 43.700 =«:1.285,000 3,741,000 800.000 °& Atian. iat m, 8, wees | 177)| Cers. {oeu Imp. 8s, 1874 79 | 80 
meregag Meck. Soro tee I) 1800p oo tenor el ——— TO Ie 
Gommercial.....-... 810, 2.472.000 5000, 827,000 «1'33',000 628100 | ee en 196 6, 97.) a5" 109""| do 1876......| 79 | 80 
Mechanics’ --...-+- 300,000 1811,000 13.420 215.630 — — ee ey do ebb 79 | 30 
Southwark es. 250,000 ** 6 60 513,000 3 4 O00 448 uor Connectin 68 1900-1904. wi 38° 100° do 183. . ce⸗ 79 60 

=. eeee 250 1,304,633 311 256 1,30 206,62) Da H. & 1 1 “ae tei do Series. 79 90 
* — 250,000 1.915,0-1 ok 153,000 068.363 mort ta, varie * ——— 
—— — oye 1,295,200 1,000 217,965 815.6% 215,500 | mast Penn. iet Staesk 46,08... ‘l10i°°| .27"|| Water Certificates, 88, 1877... | 99 |:0L 
— ween eevee | MOOD — 415865 1,979,218 314-100 | eh & W'maport, lst m, %8.°80,|102%| .... ee: . 

Bank of C seee , ‘ 2,730,000 ‘oa 838,000 1,831.60) 565.000 ° Dp e os Se e 6 see. CINCINNATI 
nk of Commerce 280,000 753,285 1,077 16,236 £55,963 269.870 burg st 60, "ab. >.) | |Cincinnati 58 . *2 85 
—— 1,000,000 4,238,000 88000 Hee B. Fist mort. al he ee — 
Mens... ... 200,000 1.466.100 5.000381. 000 = 1,010,000 ise'cog | epmersc ey 104° |iu8 do Di covse acossccasss ENTE 
See Lie Re PN eee Go Ba mort. ie, 95,25 1 les Saceree cooseeceses TURD amy 
Gey aiaceeee OO LENE nn. F959 ineinnat! South Hi. 7 Se *|104 | 108 
orn Exchange... 500 ,000 1.870.000 12,438 403.006 2 116000 271060 — ey ae - 6a,’ J os 7 .... = Gout “Wp. 6.,1tabyre ae lo 
eee "*SGeeseeeeeee * . 2 £4 1,558,000 y ° 
3 8 3 Lenten Valier. 64, ** iY lige [loins & covcaridge 8 115. [lsd 
—— ...44. ee 32 ones —38 427,000 = 185,6u0 a0 a on ae Cea 100 ‘01 Cin., Ham. & D.. ist M., 4 Bo |:03 8 
HEWES —— 275.000 1 338 eee* 109, +92 219.50 Little Schu kil\ LietM..7, 1877. 109 ee do 2 2d M.,%, 8... $6 100 
os eee «“eee6 . 4.156.000 8.000 955,000 879 245 5°0 Northern acific 7 3-1 108. 1 1900". sees 17 do do ad M., 8, 72.. 17100 J 
Bankof af epubiie.: 1 900,cM0 2.00.00 000 STARS 8.50088 350.000 | Borth Fenn, ist m, 60, °85..... 110) | ----HEin” _ Harn. Ind.is gtr cove] S| ST 
sesceesres 280,00 618000... 147,006 425000 176.006 lo chatie) i. 108 1877 Wag ae RE do FJun: 13 
— seve coces 210000 849,000 ee 51000 '137,000 6 on ton a alten ie, 1908, 66 |106%||Colam., & Xenia, ist M., 7, 0. 202 |108 
S00 ecoeseseces Pi * e. ‘$2. "BS".| -.-- as a “7 *9. °° 
—— as oie een i —* $12,247,542 $16,510,184 $10,527,289 Gul Creek ist m. is, "82 "3 — is ee do do 2¢ M.. 7, 84. ss 96 
* 
urns of previous week are as follows: bennsyivanta, let M.,6, LAO, , .| 20435! 107 do To’do dep. bas, 7,"81-"Bs.| 95 | 98 
Spec Re eeereceses © 2* — eeeee Inc. age yr a gen.m. 6a 19te, cou p 10S W534 Dayton & West., Ist t M., 1881, . “10 see 
a en Wi Tae 109,927 | ——— oo att a P ao" —— * — aa ist Mf * 
0 erkiomen ist mm. —X · 2*22 
2* owing — — —* —* of weeks past : Phils. & Erie ist m. 68, "8i.... 14 ig do. +i a. 46) lath, 7, 1886 89 | 8 
. , . Lega der. £908 | emitnd nts x ee ee ae Littl Be men Stig 
oe a — epee — 6! 162,181 596,508 z 4,598.583. 336 euI35 Philadelphia & Reading 6s, "80 13 us” Cin, Ham. & Dayton stock.. ee Sib, 35 
— Gps 19,829 611,968 178. “72 «45,261,730 10,581,358 do 70, ‘88| ----|1084 {Columbus & Xenle eook +... lt | a” 
— 5—— — 559.984 12,137,415 41/890 7201 10°550°5-0 8 deb. bonds, '$8 242 Dayton & Michigan stock .... 41 | 43 
—— 813 MOS.195 | NUAT.SA2 6,510,184 = 10,587,280 = G-m. 70.6. 1911/16 [10°% I sete Miamistocks |K0 v 
UOT doCoal & 1 — * I ——— Cisvitie. 102 
On m.,76,"92-°8| 9X} 95567 Louisville 7s... ..... wed 
QUOTATIONS IN BOSTON, PHILADELPHIA AND OTHER CITIES. | Phita.. Wim. @ Bais. é:, i8-4.)...-) |. Louteville 60,°8210°RT. os... ‘an 98 
; Pitts., Cin. & St. Louis 7s, 'W..| | B%F Ga, "97 to"88..........| 92% ss 
1 : —— V. & Pottsv. 7e,1%:. .| 923] 98 

—— —— — Bid. ast. SECURITIES. Bid.|Ask | Stony Crees. 1et mn, Ze, 1907. St a3. 
5* TÆci. roo {yg | VOrmont & Mase... let M. 6,°88.1100 | .... Duited WJ. iy 2 mt a, — 
New ampehire,6s.... eeeeeeece | 308 —E Boston & Alban stock ee Gees 185% 186 ens Uiseaéh cane 18,96. 2a y 5* os 

Messiaen Gold. J ee eeee pene lover stock....... $536 cess West sorecy ist m. * * * 3 38 
a a eee ee etee e+ee Boston & Maine.......... @eeee “1102 93 
* Ss, Gold......../112 |112},||Boston & Providence .........|150 | .... | Western Penn BR. 6s, 1398. * 924 
—* —— —Be Burlington & Mo. in — 8X do do ésPb ‘9. —3 A 96 
ago Bewerage js..........| Quincy... 75 atts | Oh nee tek —R 33 
Portland —E——— sees] coor] oe. een Cley.stock.| 1¢ ive OANA —“ 3 $4 
Ateh. & Topeka isi'm.%s..._..| 62''| 93° Connecticut Hiver.......-..."_|185" [183 | Lomign 8 Diviaion 66, 73.....| $25] 38 
i Jand Rt. 7... i Ge Goanecticnt & Passumpaie, pf. , it | avigation 66. "¥i..... ay 
land i * 13 12X¥ do deb. uA at R 
Boston & Aang snl 6— joi fe 
Bar M wes i ee 110% eee Manches r & Lawrence...... 3* Pi ado con * g. $0 * 
oN Rep. Be. 1804 -o» 1102 |[Nashua & Lowell......... eossee) 85 | .... ' Morris, boat ag: reg, 1835 be 103 
Eastern Mass. e — 8s, 1 Seta cces ares by Fou See.) 6 ... | Pennsylvania 010... —3 fe 108 
. & Lat X "1660. eeocecece! -ceel sese orwich & teeeees| soe. 123 Schuylkill Nav. ist m. 6s, °97.. os o * (new € 18 * 
Cesena a Oe -# L. Champlaia.......| 30” |... 2d m., 68, 1907| ....| 82 Go Bridge approach g.60°|l'6 ‘ 
fo Gabe tel 22] Hon do pret.. | 85%) .... meee be 3 if a * pproem —— —7 
........⸗ ee * ewa) gold 6a...... eee 
On Gora Re, @Cb.&s.....| ...| Portsmouth... . sa 35 ee, voted es er do Sewer g. *3— UG | ose 
R eyport Bds, 7, “7. cost cece and common “oa ao % at & car, - cece! --+-11St Louis Co. new @. 6s..." 106 ibe 
A + og Ee 45%) ** do D eeeee iix 22 = — — eeee 44 ‘ ut & Facite eae be EEE Tae ~~ so 
Te 2 Vv. @eeeceseeee «- ecce Sbeoeaece s. fee. ee. quer. 1 
i Mt Bad J: PS ld En par ll — —* 
— — * Warrester & Naahna...........)%4 } &6 ~ ® In default of interest. © And interest, 
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— — * 
GENERAL QUOTATIONS OF STOCKS AND BONDS IN NE = X — 
** — 7 
U. 8S. Bonds and active Railroad Stocks are quoted on @ préenous page. Prices represent the ver cent value, whatever the pa y bi : 
— 
SECURITIES. Bid. | Ask. SFCURITIES. Bid. Ask. SECURIT! ES. Bid. Ask. tes — ee — a: = * 4 
—————— oa ’ w stm. St.L.div....| 67 | 70 o. Kansas & Texas °s, gold., 
* State Bonds. a postae eapide —— * sane] Tole Gi Nad Id mor Ort as * 8 |, Mo. K, Ft. 8. & Gulf ist 1. Ws. S| ee 
a Ss, 3883. .....0se: cere ; t bonds.!.... — 
do. 5s, —⏑ ⏑—— — degli Ros 4° equip’t bonds.|-.; | 45. |iN. Haven Middiet'n & W. %s. .| 35°] Mi 
do Bs, 1886...........| 33 | 37 ||. oe ‘Aitonsinking fund.|.... |... || Hannibal & Naples, ist mort) 35 | 40 ||\N.J. Midland lst is, gold......| 39 40 * 
do 88,1888. ..... ... oe: 1.4 98— Ist mort. 116 |117 Gresg — iat m., — 86 | 89 | do Ai 
qo. Be Mista CheR|.... |---- do INCOME.......|--++ |e ort la.) oS 08 [Na Oow eX Ya, is ia: is”'| Tg Al 
do , Ala. & Ch. R.|.... |---- «lass — © & Toledo, let m0 ° 280 48, 
do Bs Of 1898 ......- -— Jollet & Chicago, :6t 2 * at mort | 98 |.... Quincy {.@ So. lowa, lst mort) 67 |.... do | ad <8, conv. 1334 a } = 
do Sof 1898......../-... |--+» St.Louis Jack.é& cue ts 8 101 |102 Lafayette Bin & Mis-.,iatm|.... |.... |/North. Pac. ‘stm. ** dal 80 Bn 
Arkansas— Chic. Bur. & Q.§p.c., bet an. ‘/118%4|114 |} Han. & Cent. Missouri, stm) ... | 90 ||Omaha & Southwes ern *| 90 lio B 
68, funded. -.---- «0+. | BO |.--- do —* consol. ⏑⏑— Pekin Linc’In & Dec’t’r,tst m].... . (Oswego & Rome 7s, guar ..-.) 2 ine Ce 
38, LK. & Ft. § iss..-..|.... |---- |/cnicago, Rk. Island & Pacific. |110 "| 11034] ‘Boston 4 & N. x. Air Line, ist m 9 |10134)|Peorla Pekin & J. wees — 70 | 75 & 
+8, | «Be. ee lecee [ot , cow CIO ayette c — 8, BOIG.....- 
78, L. R.P.B.& N.O..-.|-.2, ‘ central of N. Jia bgp new... *n 111%|| Del. & Hudson Canal, istm.,9:|111 { ... Port Huron & L. M. 4, g. eid = 8 on 
7s, Miss. O. & R. R..... —— — do do Ist consol.. a ae do 1BB4i ... loess sees Palace Uar Co. 8 a i 
9s, Ark. Cent. ——* 58 lh seen 109 do gg BRRRES tree: bds., 88, 4th ser os isigl 17 
——— 6B... ...... “+s Leh h & Wilkes B. con el —8 05 do coup. 7s, i$94).... Rockf. R. 1. & St. "L. "1st we pre 40 ig 
Goma > on eses — - | 94 * — ro — m3 is 1894/ 10844 10014 Kondoee & Cove ° i, @ gol 8 
7s, new n 8. ' oO eees eeee eeeeeee see 
ao * endorsed... 108 |eeee ch. ‘Miu & St. * —— * * do —* 19% * onan! BR. ‘ist m. - ponds. —— ane [Soushern } inn. construc. 8s.. | 38 * 
° * gO oD 40076 - seee * weee 1100 uD . Beebe kl i: =i |. wepeeeetsonce 6 <4 
Indiana soos do = 3 ald, KD. se in gee Western Union Tel., 1900, coup 102 |... ||St. Jo. & C. Bl. ist mort. 5 sees] STG 
Tijipeie és, , coupon, ba sees Jeers Il GG > Pe ist m., La C.D. 10134|101% do reg ...j101 |.... lees — — 98° lidi 
do War — —— a = - oo —** ETT The Miscellaneous List. St. ae Vandalia & Ne yt 8 * 
Peet a etry iP or — * ae lst m., H. & D. ‘op te (Brokers. ——— St. L. & So’ coaters ist 78, gold. * 40 
oer ** 0 0 ist m., C. - * ‘8, Ee ayy. 
dos, new... | 45 |--* Go 438 Ist m., consol..| 88 | 8836) albany, N. oe Ochi «<0 (103. |n07 ||St te & 1, Mt, Ark, Br.5 8 81 89. [27 
do = $8, floatingdebt) 45 {--- 14, do 2dm. do 9 |\Buftalo Water and Park....... 106%4/109 || Poubhern Vee ort ie * 
* —— 22 Chic. & N. Western sink. fand./106%)110 _|lcnicago 6s, long dates.........|100 |... |] RyOn Speen branch. 68,8 60 ; 
do és, levee......-. | do ‘do int. bonds.'+ 1064) do 7s sowsrage enced oof If 106 Le i a es 7 ey 70 
do ” Fant oe 33 8 — ye do 7%, water .......... «+. = 106 |! Wallkill Valley. ist 8, gold. 72) 68° "] 55 
do * * 5* | do 8 —— * nes: do fe; river improvement ae 106 || wisconsin Valley 88 gold....... tocep TO 
Michigan és, 2873-79.......|10%6/---- || Go do — AA — — — — Securities. 
* ae itenaile de ++] 105 : > reg. do |:::: 3 Detroit Water “Works Qs... 2 110 (Broke. TEs ) 
Missouri és ‘due. i8%6.. -- |10156 10214 ————— * xueabe City, i... 949/100 Loulsiana » new 222x 7. Se 
Sb .c.cee [sees | : e€ 
| st mort., conv. --++ |) Hartford oS be ee asedng -*:}104 |1061¢||South Carolina n | 
ito do mere 104 105 Pelee befiwonkee, tat ‘st mort) * -ss> 'l Indianapolis 7.308 .........,..... {103 ~~ || Texas State 48, 1892 .......(flat 100 10 
one Sand. due *#2-'30. | 4 Winona & St. Peters, :st m.. 86 |\Long Island City....... ..+...-|...- {100 do 78, Old ...e0e 
7 nnn ag | iggy +b one nen do 3d mort. oo-- |\Newark Cily 38. ... sss sesseeee 109 {110 do — 108 of 1884 ..... . fee ee 
> hg at tp obey PO Damen | od C. & Ind’s ‘st m. 78,8. F.. iit 112 do” Water 78:........|112 [113 do __1(s, pension... “ |106 /108 
Han. & St. Jos., rag — ble consol. m.bonds!.... |:--- ||Oawego......-. cece. {104 |103 CITIES. 
— 8 ry 10344!..0. | Del. Lack. & Western, «d m. 106 (109 |! Pou rhkeep: ie Water... ....-. 105 (106 || Atlanta, Ga., 26.....-.00-eceeees = 80 
do . —⸗ | do %s,cony.'113 |... |/Rochester City Water bds., 3. 108 110 do — * — 8 
New York State— | : Morris & Essex, 'st.M....... 117 (118 |\Toledo 3%. ..{102 [103 || Augusta, Ga., is, bonds........ 85 | 38 
Bounty Loan, aoa wree [LOB eee do 2d mo ort. a. 210 |---- * onker: Water, aue 928.. 1104 |105 Charleston stock 68 _..... 57 
do UP ..... 10446 .. do bonds, ; Sees ANS RAILROADS. ‘narleston. S. C., 78, F. L. bds.| 67 | 72 
6s, , Canal Loan, VBA —— ee do construction... 107 |Atehison & P. Peak, 6-, gold..} 20 25 ‘olumbia, . C., ¢ —————— 8 
Se ok do 7s, of :871 .../106% 19? |\a 1 ntic & Pacific L: G. ra, gid| 25 | 30 || “columbus, Ga., %s, bonds..... a | on 
6 53 1, —8 1” —— 222 do 1s t con. one. 107 (Atchison & Nebraska, 3p. Yor 20 30 L ynechbur; B. .cee-cceeceerseres 80 85 
MP-- 363 °""|"°** [*'"" i] Erie, ist mort., extended ...... 110 pose ‘Bur. & Mo. Riv., land m. %....|105 |.... acon 78, bonds ............ --| 90 
68, do los t= 0 BSS... 4° °° as «a. endorsed......./s2°" Jaa, do 2d S.. do 78... |108 Memphis ‘old bonds, és — 50 
Gs, do do ..1391...../120 |...- |] Gq gd mort., 78, 1819..0...-- [LOLI b0RsS | do $d8.,do8s. {108 |..7 do new bonds,6s__.....) 37 | 45 
Gs, do do . 1892...../.... |---- 1] Gq $d do” is, 1883..... ... 102 {57 do 4thS.,do8-....|108 |... do | end., M. & C. RR ...| 39 | 46 
Gs, do do .1893..,..).-.. |---- || qo 4th do 78, 18-0....-.-.-[°"** [pagal | do SthS. dogs ...|108 | .<° |{MobileSs (coups. on)..........| 30 | 40 
2. edie uae en —— von. HOM | do 6th. -do 8s. -.}108 do 88 (coups. on) --..7..°.| 30 | 40 
Nert Noe wes do ‘%s. cons., mort., gold bds ses | *** (Dur C.R. & M. iM. div.) 25 ||Montgomery 88. ............++5 20 8 
F X & eteeee eee 15? 18 do Lon Dock b bonds f 107 sere Cairo & Fulton, lst 78, Zo E 76 80 — 68, a eeeee eeeeeteee 80 
. eS 154 Buff. N NY. & E, * m., 1877... coce ceee California Pac. RR.,% 28. old .. 87 90 *new. eeeeesesee see rr 
*8 RR esse — aa 60 leees do do large dds. ses eeee do bh Yay g. 70 75 New isdoome 6s. eee tereeeeeees 41 47 
: + ae ee +> |lHan. &St.Jo.,land grants /110 |-;.; |\canada Southern, 1 6434) 64%] 4° Comma; BAe. 20s 8 
8 coup. of ‘A. & 6 Gp Wee do Ss. cony. mort. 78 do with yy certifs ty do bon ds, 7 eeees 84 38 
Fundin act 366 ; 8 ‘*** |lTHinois Central Central Pacific, 7s, gold, conv. 108 |110 do ld. 78, quarterly 38 
» TODO cesses | "8 veces — Sioux ae Wy tm sees 108 — of —— — 78, one: 37 39 $0 — * 13 37 
“8 eseee = eee — oO Oo m., 8, Oo : éde oem , e* 
—— — Nios Cedar F. & Minn., ist — 8644) 88 | Keokuk & St. Paul 88... ye 104 |°°°* ||Norfolk 4s,..........+++.- covers 85 = 
8 ial t Cl i ees 7 sees Indianap. Bl. & W., ‘Ist mort.. seee sees Cart e& Bur. 8s iad 3 . 104 — Petersb BB.cdbees et ereseesees 94 97 
pec do.” Class 2 4 do do 2d mort... nineties seer Dixon eoria & Han. 88.. og 104 — Richmon 6s... eereeseeeeseeeree 83 85 
Claes — 3 Lake mere erat Oo. o. & eve 5. valtey 8s. | 38 aoe me Savannah is, old. hebees 0 rosereel BO | BB 
“ reer = Mich. So tees ne arsaw 88... ved keee 
** Ritson... eee. oe ey “eee Mich 8. &N ina. sr. q D- 8 100 110 lino s Grand Trunk..... ise 104 — Wilmington, ©. és, gold... >a = 
— “inking fund |.... |---- {|Ohic. Dub. & Minn. 83 ag -- | 97 o SB, BOUL.....j+o* 
aoa do w bonds eee joees ||Peoria & Hannibal R. 8s. | es 104 |.... . 
— —2— Cleve. Prville & Aah, sold bas) *** |icee ||Chicago & Iowa R.8s ...'27| 89 |'92 || Ala. & Chatt. ist m.8s,end..../ 10 | 15 
* 34 | i. 40 w bds./108 |.... ||American Central 88 ....}6 /|104 |..., |!Ala.& Tenn. Riv. ist mort 7s..|.-.. | 52 
an. & Ju ———— 88 Detroit Monsoc& Tol. “ponds, 10145¢ 102 ||\Chic, & S’thwestern %s, guar .| 88 |.... do 2d mort. 78 ...1-,.. | 43 
a odin ae * -++-| 383¢.... || Buffalo & Erie, new bonds.../.... |104 ||Chesapeake & 0.2d m., gold 7s| 10 |'15 Atlsatic & Gulf, coneol.....;..) 7 | as 
foaae ee Ta ee | Buffalo & State Line 6...... leeee [eves |/Col. & Hock V. 1st *s, 30 years.| 95 |... end. Savan’h.| 75 | 80 
Lanic. 42 © eee | Bo | e+ Kalamazoo & W. Pigeon, ist,.... do ist 7s, 10 years.| 94 | 97 do BtOCK......... 1 | 10 
%e of 63... ‘| SA |... peaks Shore Div. bonds 103 \105 do 2d 7a, 20 years..'---- | 90 do do guar...) ... | 30 
Nox t --+| BB |... Cons. coup.. 'st.\105 | ... |!Chicago Clinton & Dub. 8s. ... | 97 |,Carolina Central ist m. 6s,g...|.-.. | 50 
oT —* —— 1 4 Cons, reg., ist. (104 |.... ||Chic. & Can. South ‘stm. g. 7s.) 30 | 35 ||Central ee m. 78.| 9 | 97 
— — ão Cons. coup., 2d..|.... |.» |)Ch. D. & V.. I. div., !stm. g. as,| 47 | 50 c 35 | 42 li 
bh my | 0x 4134 do Cons. reg., 2d....|....*|103 ||\Chic. Danv. & Vincen’s is, gid] 21 | 23 Charlotte * & A. ist M.%s..| 70 (.90 
oT 10s 6: Rew 86 aenpes. | 41’4'| Marietta & Cin. Ist mort. . .. Connecticut Valley 7s ..... 92 | 94 do do stock . 12 | 15 
“Viewt: ? — Mich. Cent. consol. 7, '902 . |10934 103 ||Connecticut Western ‘st7s....| 72 | 80 ||Charleston & —— end 20. | 40 
irginia— : ist m. 8s, s.f.|110 (111 |/Chicago & Mich. Lake Shore . 35 ||Savannah & Char. ist M. 78....} 25 |.... — 
* new boii ig bashes ‘ses | oe 3 *2 ment bonds. ease |-eee |} Dan. Urb. B). & P. tst m. 8,8. 42 | 44 ||Cheraw & Darlington 7s ...... 90 ro 
new bonds, 16..... 33 8 New Jersey Southern ist m. is 24 |... ||Des Moines & Ft. Dodge ist 7.|---. | ... ||East Tenn. & Georgia 6s... .. 75 | 80 Citi 
— 30 |.... consol. 78!.... |-.-- ||Det. Hillsdale & In. RR. 8s ...}---- | 30 |/East Tenn. & Va. 6s, ee. Tana 7 | 80 
$s; consol. bonds... 744... IN, * ‘Central 65 1888. *|10534'108 || Detroit & Bav City 8s. cuar....| 40 |... ||E. Tenn. Va, & Ga. ist m. 7%...) 89 | OL Gar 
6s, ex matured coup. .. 6724; 68 Oe Se. heats 10554) 106 Detroit Eel River & Tir. §2,. 60 | 70 0 “ — — 50 | 6 - | Jers 
6s, or * —* 8 —* 8* 6s, — estate.. [102 |.... Det. Lens. & & Lake M. lst m. 63, 26 | 35 Georgie RR. 78 ...... **2*2.. . . 212 Man 
eferred bonds. 54 UG do 63, subscription. 10214 ene mM. 83.!ss06 }.... 70 | 80 Met: 
District of Columbia®.65s, 6s1¢° 6374 do 78, 1825, nee L222 fputehese & Columbia sa 8 '""** [ay [Greenville & Col. "is, ‘guar.....] 52 7 56 
ailroad Stocks. | do 7s, (186. |.... |... ||Denver Pacific 7, gold........ ' 80 | 85 do _ 78, certif...) 51 | 58 
(eecmoure, Pusty quot'’d 4 do & —— ps ,coup|.... |123 ||Denver & Rio Grande 7s. gold.' | 65 | 79 | Macon & Brunswick end. 78... |110 {112 Mut 
Albany & Susquehanna...106 | ... do do ‘stm.,reg.g.... 121 |/Evansville & Crawfordsv.,7s.., 95 |100 | Macon & Augusta bonds.. ....| % 90 Nass 
Central Pact ........... cess |zoee || Hudeon R. 78, 24 m., 8-£., 1885] -00. |... Erie & Pittsburgh SOU cus daee 85 |... Ge endorsed... 85 | 90 
Chicego & alton’ * | 98 |1004¢'| Harlem, ist mort. <6, COUP...| +++. 1203¢ 2a 7s nang ee Sais ock.. 242 New 
: do ref..... | ... {110 oe ae arene F 121 , eaiiip 8 Memphis & Charleston ist 78. v7 | 82 eo) 
‘Chic. Bur. & Quiney se ee (117 \11734) North Missouri, Ist mort . 9434 9514) | Rvansville Hen. & Nashy. 35 | 45 * 50 | 55 { 
Cleve. Col. Cin. & I. ....| 51 | 53 | Ohio & Miss., consol. sink. fd.'.... |100 ||Evansville, T. H. & Chic. "8. g. 7 | 84 do ock.:| 5 | 12 Wes 
‘Cleve. & Pittsburg, uar.., 95 | 9d), do consol lidated....'.... |-.:» |) Flint Pere M. <s, Land grant...|---- 95 *° Memphis & Little Rock Ist m.j.... | 6 Ci 
Dubuque & Sioux City. .| 68 | 68 |, do 69 | 70 ||Fort W., Jack son & Sag. 83 . 2 69 | 71 | Miss -sippi ¢ Central ist mis...| 80 | 90 Be 
Erie pref....... Ast at So. be ist — div..|--. |---. ||Grand R. & Ind. :stis, 0 6 2d m. 38. 50 | 60 Will 
—5* ap. Cin. —2* renee secs | eee ‘Pacific Railroads 06% do ist L.G.%s...{ 85 |... | Mississippi * Tenn. ist 5* ro rv 
2 be . * Central Pacific gold bonds (1055¢)1 do ist ex L. G. * eee | 57 4. : CODSOL. 38. Blee 
Long Isiend..... —— —— do San — branch'.... . |}Grand River Valley 8s. : _... | Montgomery & West P. ist 8s.; 90 | 9% o- 
Morris & Essex 103}4,106 do Cal. & Oregon ist .|.... | 94 ||Hous. & Texas C. ist 7s, gold. 91 | 98 do come}... | 60 Brow 
Missouri Kansas & Texas... — do State Aid bonds. ...|.... j.«.. do consol. 70 | 79 | Mont.& Eufaula tet 88, g.,end| 26 | 32 ist 
uey Jersey Southern.....| 14 136 do Land Geant bonds..|..-; |... Indianap. & Vincen. ist ~ : * 76 |... | Mobile & Ohio sterling .... 41 8 Brox 
ino € Mississ pr i i pret * hee — Lag — * 4 Ina he s 8-10 ist 3 _ po ae, 8 4 ge interest a5 30 lst 
nion Pac * mo *ds 03%) | Indianapolis ouis 7s... ooee Broa 
. ese sees n un 9034 at Tnation e@xXas odk eoneeeeteaet #28 eece 
maasbanser i tasdtias 116 [120 — land He ye Seton int .H. & G. Peas —* “rr “ape Lecce (pe Orleans & Jacks. ist m z.-+| 88 | 9S oan 
Rome Watertown & oan = South Pac. RR. bds. o Mo| 66 | 88 dienes Lansing & Sag. &s 90 |... do certit'’s 3s. 8 3 Lat 
Sv. Louis Alten & T. — BG)---- Pacific R. of Mo., ist mort.| 90 9044 |Rapsas Pac. is — —— gold 70 73 Nashville & Chattanooga 6s. Cari 
do pref. 15 | 19 do Ist Caron’t Bi. .. |.... 7s, land grant,gid| 7 | 80 ||Norfolk & Petersburg Ist m.8s\.... = "on 
Neville & So. m™m » pref... ee eee do He no jet donee 784 do “8, do new, 56 61 do 78 2222 
oe Se 2 Ind'polis -|.(:. |..-+ |/Penn. RR— do 68,gld, June& Dec| 68 | 70 do 2d. Sp. 50} 5. 4 
Hots Wacstwepet. = [= |) PRP gone tm ius ape) go REF | | J 
” * aati ee . 7 Oo 18, an eee 8 
Warren * 104 do do $dm../108 | ... do 7s, Leaven. br’nch| 60 |... Orange & Alexandria, 1 te, 68. * ads 
Miscel’ous Stocks. Cleve. & Pitts., consol., s.f..|109 | 110 do Incomes, No. 1i...| 12 | 14 2ds, 6s Dr lat 
Am. District Telegraph. .|.... | 40 do 4th mort.... |1035. | (0434: do No. 16...} 12 | 13 do ithe 86.) 8S Cent 
Canton Co., Baltimore. ...|.... | 40 || Col. Chic. & Ind. C., ist mort do bok 10 | 11 ; s.., 55 let 
pa ne N.J. nie & Haden ¢ Co. — do 2d m wes lease | Kalamazoo & Sout bh H. Bs. ‘gr.. 90 1100 |,Richm vid & Petersb'g tnt mM. %8.|.... Jini 
1 udson Can’l/112%¢ 113%4|/Rome Watert’ n & Og., con. tat JN [$8 |iKal Alleghan. & G. R. 8s, gr..} 92 | 96 ||Rich. Fre’ksb’g & Poto. 6s.....) 80 38 lat 
american oal 50 | 52 ist. L. & Iron Mouotain, lot m. *. |10014||Kansas City & Cameron ifs. ; 92 |100 "do do ¢ cony. +8] 80 Seco 
¢ Consotidat'n Cos Coal of Ma 0.) 4% dog i 2dm..| 77 | 29 ||Kan. C.St. ay and C.B. Rot ‘8 -« | 50 eh. & Dasy he Beas yp hgekes 3 8 It 
*212 St. L . Alton ‘ f ees eens “ed —* 
it 7 {-.-. || Alto n& T. i, east mort a. fesse fees [[Reokuk & Des Moines ist 7. .| 85 |"G0 ||S. Carolina ist in. 8, BOW. J 8 $d 
Cumberland Coal & OM.|.... fo.--. 2d mort., pref..| 9144).... do funded int. 8s} 9244, 95 do. $B.» sree nnentes ay 4 Cer 
land € oes: | 1B fase do. admort-ineme| 73°] 74 o pref. 30 | 35 = took. *—6 Brat! 
Pennsylvania Coal ....... ... }200 Belleville & S. Il Ri ist m.8s| .. | 95 ||L. Ont. Shore let m. g. 7#.|.... | 60 —— hid of ist 
Mountain Coai....| 55 | 64 ||Tol. Peoria & Warsaw, E. D...| 83 | 85 ||Lake Sup. & Mies ‘et 18, gold.| 20 | 23 bs 74 shame DAT ag’ Thir 
mds. do do 80 |.... ||Leav. Atch. & N. W, ..18, guar. 60. jess. ’ tet 
(Stock Buchanvye = 8 Bur. Div.|.... Leavy. Law. & Gal. 1 , 10s,.) 19 | nessee State c COUPONS + «+004 Te 
Albany — * ue * * 44 mort..|.... | 49 sitehigan Ait fi 4 8. * Pus ani. = = vi inla coupons. — tat 
one, —— 7s mee wo. |LREICDIZED Alf Life OS ..... 4.55 coed Gea eee 
Tol. Wab, &. Western— llo ke jees- | 0 Peon — 0 a= “TE 
Bost. Hartt. & E, — 2036 ‘23 Tol. & Wabash, lst m. extend 87 88 ontelair ist — — sees emphis Cit Coupons........ 
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Bank Stock List. Insurance Stock List. 
(Quotations by EK. 8. BAILEV. broker, 65 
CoMPANIES. | Caprrat. DIVIDENDS. Price. ay Wallstreet.) 
ked thus (* CaPITalL. VIVIDENDS. 
wer not National. Par| Amount. Periods.| 1974 | 1875 | Last Paid. | Bid, Jam, i 
— — — — 
tate 100{ 3,000,000} ).&J.| 10 | 10 |Jan,3,"76...5| : 1876. 
100; 5,000,000 | M.&N. Nov. 1,75...4} 110 
— —5—— 100} 280000; J.@& J. 12 12 | Jan. 8, "76. .6%...... 
sae eee 25) 1,000,000; 1. & J. 24 24 |Jan, 3, 70.. 60 
0 200,000 | M. & 8. 10 | Sept. 1, °75..5| ..... 
300,000; J, &d. 10 10 |Jan. 3, 76...5| +34 
51 100; 2,000,000 | J. & J. 8 jdan. 3, 4} 10: 
450,000 J. & J. 10 10 Jan.3, 4 ee 
— — 100; 300,000 ev. 2 mosl 91 | 100 [Mch.1, "76.15]...... 
ooc8éddent 25; HOO) J.& J. 10 9 |Jan., 8, “76...4) «s... 
1 1,000,000 Q—F 20 20 Feb. 1,°%8...8 eeeees 
100 on J.&J. s 8 |Jan. 10, 763%} 1 
Ae Bel 100} 1,500,000 | 5 &@ ja | 8 dan, 5. °76...3|. _.. 
100) 1,060 000 rex 10 10 |Feb. 1,°76...5} 180 
100/ 100,000} J. & J. ag toy July 1, °74...4|.. «-- 
eteeeeeeaeeee 100 1,000,000 J_& de eeeeee 8 Jan. 10,°74.2% *eeeee 
ened 25; $50,000) J.& J. 8 8 jJan. S$, '76...4]...... 
—— = yd 07: . * * ae in RRR 
— 150, y—ZJ. : uly 1,°75.: eee 
10 108,{ OU eOeeeeeeecsloeeeee eeee sete eeeeee ppese 
100; 500.000; — 14 Jaly 1, 75...8} 200 
— — 100} 5,000,000 | J. & J. 8 jJan 3, %6...4 
30; 600,000) M.@N. |11 2-8) 10 | Nov. 1,'75.,-5}..--.- 
w 1,500,000 A.& 0. Apl. l, “6 4 eecease 
100) 17000,000| F.& A.) 8 /..... Feb.1, °7 
3 200,000; M.@N./; 7 |..... ay 1, “hes 
i AS 100; 206,000} M.&N.| 10 May, i,°75.. &]---... 
veuswas 25 200,000 | M.&N. 100 | Dec. 1,°s3, .SU)} ---.-- 
25 100,000 M.&N. eeenee eleeeer elererreee eeeeee eee 
eee eet eeeee 40 300,000 J.&J. 10 10 Jan.3, 7 | ee 
eater eeeeeeete 100 1,000.0 Ww J. & J. 8 4 Jan, $, 6.. 8 
ee be 100 92,700 | M.@8., 8 Mch, 1, °75..4]-:-.-- 
WO} 9,500,000) J.&J. | 14 | 14 [Jan 1,°76...7) 290 ]..... 
———— SY) 500,000; J.& J. | W 10 |Jan. 8, "76...5)------ 
St MT sxdecna. Uo. ies oul. tees 
100; = 600,000; J. & J. 12 12 n. 8.°76...6}----- 
ae a 100} 500,00u| FL.& A. |  83/......] Feb.12,°74.8i6]---0-- 
50} 2,060,000; F.@A | 10 | 10 |Feb. 10,76..5)----.. 
6); 300,000) J.@ J. |...... 7 jdulyt."T5..Bis]------ 
sbaduegetesucs 103; 400,000) J. & J. il 2 Jan, 8, °76...5)--:-:- 
i it 10C} 4,000,006 | J.&J. | 10 Jan, 8, °76...4] 11236 
25} 2,000,000; J.&J. | ‘0 | 10 |Jan.3,°76.. 5} 139 
50; 300,000 | M.&N. 74 NOV. £,°73.. B]eceee 
25; 600,000; M.&N. 10 10 |Nodv.1,°75..5) - 
SNORE 100} 1,000,000 | M.&N. Nov. 1, °%5..4] + 
eset eteeeee 50 3400. 000 J. &J. 8 8 Jan.3, 76. 4 ve 
50 1,000,006 J. & J. 4 Jan. 3,°76.. 4 
100; 800,000) J.@& J. 8 7k| Jan 3,°76.3 eres 
100; 4,000,000; J.& J. 10 10 |Jan.8,°76...5/6 
100) 390,000] A-& 0.) 8 | 8 |ret. ire. cal ci 
anaccons 100] 1,000,000 | M.&N. : 8 |Nov.10,75..4| 1083s 
senbbousenks 100) 3,000,000! J.& J. | 0 10 | Jan. 8, °76...5]..-.-. 
130} 200,000) J.& J. 18 | 114 |July1,'73...7)---- 
100; $00,000! J.&J. |...... 73¢| Jan. 8, 76.839)...» 
100} 500,000) J. & J. |......|-0+ +. ay, ‘73.. 
—— 100 1,500,000; J.& J. 8 4 |Jan. 8, “76.. 3 
100} 1,000,000; J. & J. ~ 8 |Jan.8,°768]....- 
50 400,060 J.&J. 7 *-*. July 1, °74.3 eeeeee 
eeeeeecee 25 800,000 J. & J. 12 12 Jan, 3. “74... 2° 
50 422.700 Q—F. 12 12 Feb. 1,36... eee 
eeeeeeeteeerse 100 2,000,000 a. & J. 12 12 Jan. $,°76.. 5 ee ef 
25 $2,500 d. & J. 10 10 J I 3.16. —— 
20 1,800.000 J é&J. 7 8. ‘ 3% eeeee 
100; 250,000) ..... ‘ 834) cee nar eg 
100} 2,000,000 | F.& A. 8 4 iFeb. 8, "75 
aweecnees a 1,000,000 | F.& A. 8 8 iFeb. 14 “76 beedes 
sece -| 100) 3 6 |Jan.3,'76 I * 
1 800,000; J.@J. | 12 14 iJan. S. '%6...7)...... 
100} 1,000,000; J.@&J.| 12 12 |Jan,. 8,°76...6)... 
Ra aap 100} 200,000} J.&J. 3 S \Jan.1, 76...4|.. 
100} 2,000,000 | M.&N. 8 8 |Nov.10,"%.. 4 
100; 800,000; J. & J. 244) ...--.|JAn.2°'74 2g! ... 
eeeee 100 1,600,000 J.@d. 8 Jen, 3,°76°. eeeere 
— 1,000,000; J.&J. 4 10 10 ‘Jan. $,°76...5". ....] 
1,800,000 j M.&N | 10 | 10 |Nov. 1,°%8..5|..... 
JJ—— 100; 200,000' J. &. 8 8 tJao. 1, °%8..4 

















‘Gas and Clty R.R. Stocks and Bonds. 
{Quotations by Charies Otis, Broker, 47 Exchange Place.] 
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Gas COMPANIES. Amount. Periods. 3 | Last Bid. 
2 dividend. 
— 7— oe Liens ve iesceoue * = —38 —J— fi K — 
ns’ Gas J .200, ‘ ie Seed — 
0 eertifcates.... RE Fars 1388 A. &O. He ye “6.1 100 }. ... * Over all liabilities, including re-insurance, capital and profit scrip. 
—D 3123833. (oar? el day oT" 
0 0 eeeeeeeeree , . . 21 ⸗ “* — 
Manhattan... PIN pl ARRON 150) 4,000,000 | J-& J. |:0 Jan., "78. sage | 200 City Securities. 
6 To 0 eee eee © Ce ee eee eee — 3 . *. Clie, 7 ee.ee at 0 * RAN, Stree * 
do SEFEAN CALEB. oc nescccslecce 1,000,000 M.&S P ee — ae ae * —— — — * 
wetest 3 * —A ria 5 00 000 J.@d. F — ae — —* aa 
a * eeee eeereece es seeee fF BVA OF VE VV Leeee eee | eee Pri 
Nassau, Brooklyn. — —222* 25 33 ata * Jan., 76 c2222 va INTEREST. Bondsdue.!} us — 
acr eeeeeeene - 8 © een ( >. * | &®© jee 8# @@@e* e808 *e°-e#e 
New York ....... necne ceeee | 00) 4,000,000 | Mi &N.| 5 | San. 760)..2.2/) 148 —) a So Bis. 140% 
eo ws —— 2 — — —— 10 ey 1 os. 34 Jan., 76 eeeeertiaoase ee @iD k: 
D 8. etereee . * . y , & . ** * @#f@ e2@7 ee @oeoeeee @28*eee 
Westchester County ............. 50} 466°000|......... Sig|san., “701 i0d) igs | | Water stock...-. ....2881-68.| § |Feb.May Ang# Nov.) wired | ie 
RR, 05 ABE tee 53,000 Ey 4 even ion TO -Iesss.. Croton water stock. 1845-51. 3 do do a : 
“eee CeCe eeeeeeeeseeeeeelioneas ¢ vw . e+eGtcsee 6+ oe "san°* eore, oO Oo ee 852-6( . Oo oO : 
Wiltiggeshers bh BE sede ccksscvesee 50 — 54 7? ; i | . |Apr., *T6] 120 — Croton Aqued’ct stock.1865.| 6 do 0 1884-1911 | 10 109 
al SS Sdoor ee orcs cose : or et oescsses ob oosse: do pipesandmains....,| 7 May & November. 1884-1900 | 112 | 118 
Bleecker 3t.& Fulton Ferry—stock DT sencanceant a2 — — do reservoir bonds..... 6 |Feb.,May Aug.& Noy.| 1907-11 18 3 
— eg oer Eee eae ee ed pon one Maes’ ieee ~~ —— | 100 | 108 
0 ’ . . a . seenee 
ist mor Patna eeeeee 100¢ 1,500,000 J.&D. 7 i8 y ‘ 98 Pees #8 Dock bonds...... eeoesece 870 7 May & November. 1901 Li is 
Brookiyn City—s RARE RENTS 2,000,000 Q—F. | 3 | Feo..%6/ 190 |...... GO § Wh Bei 8. |. Ra 2: Dee Be op eo ee 1905 “108% 
lst mo kesiite Mitt -covcecce 300,000 | M.&N. | 7 1872 12 | 104 Floating debt stock....1860.; 6 |Feb.,May, Aug.& Nov. 1878 102 
vi ynj)—stock 200,000; J.&J. | 5 | Jan.,%6 |......| 150 Market stock......... 1865-68,; 7 May & Novomher. 1894-97 | 116 } 118 
Brooklyn & Hunter’s Pt—stock. 409,000 |.......... 3 | Oct.,"75/ 63 75 Soldiers’ aid fund....... 1863. ri do do 1876 . nee 
ist mortgage bonds.............. 900,000 | J.@& J. | 7 1838 wD ceases Improvement stock.... 1869 6 do do 102 5s 108 
_N. . Riner—stock os, Rca: Mare Si pasa cg ek ge do co ....1869.} 7 do do 1 u 
ist mortgage, consolidited ..... 1,200,000; J.&D. | 7 a Rs Fae Consolidated bonds..... var. 6g. do do 1 i “6 
—8 her & Tenth Street—st 38 —— . .. oe. | Streetimp. stock'.......var.; 6 do do 1 Ky 106 
mey nd & Brook’n—ist mort 307 yes. 7% RE agtegre ater do “yea do do 104%} 198 
»z B.f Cc 1,200,000 Q-F. 2 Feb., "76 84 ee rere New Consolidated.......... Sg. eee tee6 1896 113 114 
Berceage, Coase in casaneca 0 soos 7-0 a°'| seca ie 160 Sle Po erg County........} 7 néadectece 1804 106 | M 
nue—stoc ee eeereseetes * ° ° an., eeetes rat 1962 
35 eens eeneeceeeeweeeee* 1000 203. J.&J. 7 eeeeneaeee 100 eeeeee W. loan..... > ‘ee 7. 6 January & July. 187? m5] el 
2d 8. & nd St orry—stock.. 748,000 | M.&N. |} 4 |Nov.,"%5 | ...../..... ; GO hdng... 2+ | 0-2 —— 1895} 6 
let me Sc edieeeiiveNeees se: o 1 236,000} A.&O. | 7 — shalt eee ie 180-71.) 7 January & July. 1899-1902 | 104. 
Central Jo atock. eeeere eeeeeee, oe eee eeeeeeee *eeee@eeloe ef Sewerage bonds VSOeee 1866-69. 7 oO 100 
lst m«¢ See eee eeeeeeee CF te ee eeeereelreeee seer e080 seereeaelieceeeece Assessment bonds, ..1870-71. 7 Jan., May, July & Nov. 1 e 100 107 
Ninth 2 , eeeee seep e486 100 797,320 ty p we SSS stee eevee eee eeeeeselioeseee Improvement ds Ft Bag. A Tenney + oe eae 2 1905 i06 107 
Beco ited aban —— 38 J. #3. i —A Bergen bonds........ 1868-69.; 7 January and July. 1876-1900 | 103 | 1S 
ipt mortrage.........: — [ 1000 Stn sab: 7 hee bee 8 Arooxi m—{Quotations by N. T. |Bexes, Jr., Broker, 2%| Wall st.) { | 
rr — 3 ° ée . o ? — . eeeeee 100 ro en 
$d ortga | abr legen poe ,000 ce . : ies eeneee 85 City ——— — 7 January & July, 1876-80 I 
Cons, Convertibie.............<0. 613,000 M.& * 7 1888 81 87 do ee “8 eee Beeee 7 do é 1881-95 od 
fie] ER Sees PE Nae Water Youn Bondic 07 bb Book te | 
mo ete eroded: os e «. y eeeeee a — eeeeeeeee 
Third Avenue—stock...........>.. 00; Q—F. | 2% Feb. "16 —— 8 ——— do do at —* tess ~ 
Tweniy shire ser éci seeseeeeereee J.&é . i — "6 100 wl Guy Guero .cccend secoe : y 8 
AÆeei ito seer . an., eeteee mas... eeeraeceeaeeeeeos 0 : ! 
iat ie * . © @@.-s | 350000 ine . 7 | eee. 808 * wu zs Co. bonds.. @eetee +o : war — i. itt 
2 Be ‘ eo a’ A ft es¢daveeeeeeee > | 
A coum. suows last dividend oc acocks, also date of maturity of bends. | a — — — 
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Investments 


| AND 
STATE. CITY AND CORPORATION FINANCES. 


The “ lnvestors’ Supplement” }s published on the last Saturday 
of each month, and furnished to all regular subscribers of the 
CauonrcLe. No single copies of the Sapplement are sold at the 
office, as only a sufficient number is printed to supply regular 
subscribers. 








ANNUAL REPORTS. 


South Carolina Railroad. 
(For the year ending December 31, 2875). 


From the annual report we have the following : 
The earnings were : 











— —— 





Claim against Greenville & Columbia Railroad.. 120,442 (6 
Firs: mortgage bouds cf Greenville & Columbia 97,534 51 
To securities of Greenville & Columbia, pu 
from N. Y. Commerciai Warehouse Cu........... 70,222 80— 1,422,173 65 
To Southwestern Railroad Bank .. ............... 574,698 46 
ao 0 in liquidation.... 51,443 62 : 
To Greenville & Columbia Railroad Cu...........- 85,553 69 
Tc Dent, Palmer & Co., Lendon........ ...  enee ce 7,565 38 
To transient debters... .......... — Wiebushecces 235,884 48— 998,075 63 
Or $12,129,886 71 
—— < die obediice: —— 86.810. ad 00 
By bonds payable.............. eeeee eevee eeeer eeevee e*eee-reeerv eee 4,590,089 91 
By fare tickets...............0 — ao ddbbbe bes cdeuebenespeesesete 97,736 00 
iy SN 654 dhinonctecee seeds cdopancenseceboussies sc 869 25 
EE 20 on 1,348 00 
et PTT. cnc — 1,250.025 28 
. in. oc ccs ccc ccccccccccscccces 6+ ccccces 40,000 (0 
didie pve ccscbecdpcaciinbes  <neee- beviececeecn 25,122 58 
By arreara of cividends..............seceee coecee » oeeb used ‘cede 8,679 0@ 
By COUPONS. ... ......22..00 000 choc ccop camp cceeebs seen thes 6c6o> 124,923 
EE OE OD. 0k 4550 ccccecny cues deshienespnnenes 287,504 37 
By transieut creditors..............cseees8 Ne - 52815 20— 140,319 67 
$12,129,383 71 


International & Great Northern (Texas.) 








os cbs does ———— siias ob —— $229,221 
Beem all ect¥ise.2. 0 ——— — "18.376 (For the year ending Dec. 81, 1875.) 
I aati 1,229,202 | _ The following statistics have been furnished for publication in 
The expenses have been : this paper : 
Fer conducting traneportation...............-.0ecees see ee ee $260.609 Road. 
For maintenance of motive power..............2.---+----0+ 199,780 Main line laid with track—From Houston to Long View.......... 236 miles, 
OO OF WEY eccreccccscccccccccccccceses coseee ts Bzanch lines owned—Frem Palestine to Rochdale . ........ .... 121 “ 
For maintenance Of Cars....... *2**** ******2*4** rr POOEE THUG TH a. 0.0 concn cue ctncenncsedess ccs coce “4% = 
For general expenses...............+.- Oo seseeeseeteeeee oe - 45,487 From Pheips to Hunteville..... ....2...ce-ceeeeeesececeeeee 8 " 
Total operating CXpeNses. ....... 2... ccceecsecsceccceteeeccceeces 780,727 rem Houstes te COmBMBi.... 200 -ceeecesecee sees saceees MG 
WORE os Secntacccecceceve ceccssheg: de ysep pe coedepeoss vend 4593¢ miles. 
———— ——— — — $448,574 
mpared with 1874, the earnings show a decrease of..... ——— $136,569 Equipment. 
The expences shew a decrease Of... .... 2... ce ceee cee cence cccncees 69,787 | Number of locomotives. ........ eenncgedpogeds bhugeceeds ccoes bbe babe uaes 40: 
‘The balanee of earnings show a decrease Of ................... os 1 | Number of care for passenger irAine. .. ....60..05 oe esos ese 25 
The ratio of expenses to earnings is.....................+.+--- 63°50 per cent. | Number of baggage, mail and express... CATS ................. cece eeves 8 
The ratio of expences to earnings in :874............ ... ..... 62 26 per cent. | 8 wheel cars for freight and construc ion trains...,..........ccecceceeeee: 661 
The tonnage mevement was................. LOG Rowe eonecencns cess 261,680 tons. Earnings and Expenses. 
Se ——— ————— —— 270,278 ** 
— — — — Earnings from passengers......... eeeeee ©: 88 OCG eee eee eees eave 355 
EN Se eee ⏑ 
Average receipt from freight, per ton.........LGLGCALIIVDAC. 75 | Harnings from other sourees......... seceees-ceesces eeccecseceeces 130 
oO do ⏑ 415) ° 
Average cost of moving same, per ton BT a a i a ie ae re i a ee 2 24 WOME ict 6c08 chee & 0b c0ce tank ndbeesks bnRec ereeeerees tee 
do PE — 2 Operating expenses ANd taxes.......... ..... .. 
BD .. 


As to the decrease in receipts, it is said that the freight earnings 
of 1875 are $139,874 less than those of 1874. Of that sum 
$131,568 is apportionable to down, or eastward, and $8,305 to up, 
or westward freight. In comparison with last year, we have 
moved, 47,541 bales cotton, 14,314 barrels flour, 46,851 bushels 
grain, and 6,003 packages mdse., etc., less. 

“If to these several quantities we apply a moderate average 
of our sta tariff rates, we will have obtained in round 

res a sum little below $60,000, on account of the deficiency 
east bound businees, nearly one-half of that deficiency. 
sae as to west bound business : 

“The tables show an increase of tonnage 4,583 tone, and a 
decrease of earnings of $8,305 72. 

“This maintenance of tonnage in the comparison of the West- 
bound business of the two years is due, first, to the fact of an 

movement of fertilizers, 4,874 tons; and, second, to 
a very heavy diversion of western produce from the Green Line 
Route to the Route via Baltimore and Charleston, created by the 
contest between the Baltimore & Ohio and Pennsylvania Railroads 
during the year. 

“It is gratifying again this year to observe conspicuously 
prominent a feature of our business, which, in our last report, 
afforded us just ground of encouragement. We refer tothe large 
proportion of the local to the general business of the Company, 
in comparison with the through.” 

in a condensed shape the following results appear : 








Interest on faumded debt... ..........cecee vated sobdceh x4. 0660 d50% 








Other payments from incoMe.............. ce rencccececesccencceves 
Assels and Liabilities. 
Cont of read, Walldings, Bo6..... 2c cccecceccocccccccccccesescececes 
Cams OF CRUIINS,. Cnc ance. secces:+ concceecesesses 
Other property of the Co.—Stocks and bonds ........... 
NAGE TEENS « id, a9 00hn 0 ccmdedesatiine du estes 98,259 
PEED MOGUIIND 50s +See cocdccce céednceetsthctewd cote 1,895 : 
Other current assets..... ——— 188,154 err’ 
GOD Shisd ds 0s chs Emeds ccccapescuvedasenderesagvienss 42,124— 1,687,180 
TNE POI $19,082,510 
Capital stock paidup ...... Seeger d6ed conencowed $5,500,000 
lst mortgage bonds, 7s, gold, due in 1900-1911.............0.- see eee 8600 
2d and convertible bonds, 8s, due in 1892-1904........ .. ........ - 4,816,000 
Floating debt—Bills payable..... .... 0... cccecccecccccces $328,789 
COUPONS POFL GRE... 02... 20 ccccvccerdcocccsetovceece 745 
Other lia D Sees eesesereseseeeers 545,762— 1,743,207 
Pa on. once eceberdcccece +s chee coccendb es ccee os bene $19,407,297 


Directors—Samuel Sloan, New York; Moses Taylor, New York; Jehn 8. 
——2* New York; Thomas W. Pearaail, New York ; W. J. Ho ine, Hous- 
ton, i'¢xas ; 
D. 8. H. Smith, Palestine, Texas; Ira H. Evans, Palestine, Texas. 

Offi muel Slean. President; Ira H. Evans, Secretary; D. 8. H. 
Smith, Treasurer; H. M. Hoxie, General Superintendent. 


Morris & Essex. 
(For the year ending Dec. 31, 1875.) 


This company is leased to the Delaware Lackawanna & Western, 
and makes no annual report. From the returns made to the 


























All freight West $467.903 $ 375. | State authorities of New Jersey, we gather the figures below : © 
1 bagi LSS ALTA .«» $15,000,000 
3 —* APS epee 283,808 tei 008 RE NE AR RRS I 18,112,000 
Dt diendphtedenaccéues «060. ode 408,536 414,508 Total $33,12 000 
Showing that whilst there has been a considerable decline in the | peguet amouut expended on new Bergen tunnel and == mint 
business passing through Charleston, the business beginning and | other work, not yet available.............s000. cesses. $1,313,959 
ending in the city has been fully maintained. Sundry assets.............. ô - 1,820,475 2 eni'ass 
The balance of earnings, as before stated, is....... Ss aunmbdd $448,574 — 
Se NS Bins n06kdins bd6dccc consccocccaceccce — nandee nal 1,431 I a sip. Milk sucesso tania $30,477,564 
v : $450, The earnings for the year were as follows, compared with 1874 : 
Agaiast charged interest on first mort i ’ 4 
ad premiam on remittance. ..-...--...-..-+-+- scans | — — — 
ES ——— . 8 8,280,768 acer 
in on eee — 2* bills payabl — OB fe one PE 7 828 SEED 6b. s0 0 cbs 0 Cebnede cobtibenc ce 93, si ty 
TU GRTREER., oc ceccccetcces cedbesee ——— $4,340,350 $5,946,161 
Balance transferred to profit and loss... .............cseceeecee « $11,677 | Maintaining read...............0.2.eceeecee-ceeeees 364 oe 
The Treasurer's tables show an increase of the bills payable, | Grbrating road pax — «1, 708 141 
zi oS aay eam and - a $128,159 06; and sn increage | Taxes......... ....... Peat 2 cae dates kode Gaon 162,819 87,269 
ebt from sales first mortgage bonds, and sale and 
exchange of second mortgages, $81,000 : but the general indebted- Total GRBGMBER... cnc conde cseccdscsesccccssccese $2,967,456 _ $2,741,288 
ness has only been increased $68,286 12. Net earnings.............0++-. + sited i edidlaainwne $1 $1,204,888 


CONDENSED BALANCE SHEET DECEMBER 31, 1875. 









: Dr. 
To road , track, depots, etc.................... $8,057,987 73 
To lands. eeeee reves - cree eerere eee ee eee ee eeeeeeee % 7 019 co 
SE tesahs cedetcaiecs 426.7% 41 
Teo! SS BF Ee PEE. OR ail 426 
* department for expenditures (supply i. we 
EA proven 
——— tage Oe eee Fee aeteeeee $576,242 07 
of Macon & Augusta Rail:oad....... cere 930.602 25 
Mteck of Greenville & Columbia Railroad....... 207,988 02 





| 


, 372,804 
Notwithstanding the increase in coal freights on this road since 
its lessee discontinued coal ‘business on the Centralof New 


Jersey, it appears that after paying interest at 7 per cent. on all 
the bonded debt the balance —826 would fall short about 


$945,900 of paying the 7 per cent. guaranteed dividend on stock. 
Oil Creek & Alleghany River. 
(For the year ending Dec. 31, 1875.) 
The Philadelphia Inquirer gives the following figures for 1875 
from thé Pennsylvania State Railroad report, and compares the 
same with 1874: 2 1 





R. S. Hayes, Palestine, Texas; H. M Hoxie, Palestine, Texas ; : 
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EARNINGS Total operating expenses.................. —— ———— $219, 22 
1874. 1875. | oe ———— A 
From CCS SESE SESE SHEESH SESE SHEESH EHR EHREBEEEE ores 38 SAMS Bonne ccvcacccucstcdcd eeeteeeeee be set cétccebe ob @eeeeeerseree > 47,325 
—— ——— —— 
EN —— ———— 23,718 17,594 Total operating expenses, insurance and taxes.................... $210,633 
From WOUB.. 2. ccccccccccccccsccccccccccececces 4,260 3,925 : : , —_— 
— — —— | Leaving as net earninge — hadi ee aan 
ED acnece ceecksenes $816,851 $809,796 Proportion of expenses to earnings, including taxes and insurance, +100 
EXPENSES * per cont. — 
Wer maintenance 145,747 192,082] | The Genera! Nanageots report says: The road was operated. 
For repairs, mechinery Gung sgh dhks veuedstespneed 89,473 86,561 | during the year under very discouraging circumstances, Graas- 
For operating aoa reeere cess — — hoppers hatched out and eppeared along the line about the mid- 
td seis mon GOO eR dip arma Rae Rte 29435 4,670 | dle of April, and entirely destroyed the young corn and wheat 
— ————/ gouth of Table Rock, and part of the crop north of that place. >»: 
Ree amings ui Seen following is a comparative statement of shipments of the 
TRANSPORTATION AND MILEAGE. pies 2* products of the soil: 
Number of passengers carrĩed...............:............ 813,162 241,516 —5 a. 
Se EEE OUND SUID o.o60 cnpe's cbeudcecs  ceccesovecvscson & 4,260, I ono accs Kébas tae snieobuet 45,771,339 373,899 3.275 
Tons of CAPTICH....-. 2... ee sceesee-ccceecceccccecsee 237,981 332, BREF oe scceccee ecdeccesscusctstces 8,071, 7,602 ,609 951,810 
Do. petro!eum and other @ils do...............e.-00.- 295,962 293, DUNNER cidade ⸗ 666, 5,353,765 9,421,888 
Do. other articles do........ aspandaugies-esvote sanden 115,338 113,529 | Oats. 6,890, 1,129,810 1,342,085 
Tyutal tons of freight carried..........- sees..se.seeeeee 649,831 PTE MEER: no ocaccancenenenadiencébuie ic uene 892,61 433,730 177,180 
Rate charged per passenger per mile...........0. sce. cceececesccecees 3*60. Potatoes 1,686,815 117,270 
Cost per passenger per =nile....................208 p00 stpetenissannelia 3 76-100s. detiatinos wail 
Rate charged on threugh freight per ton per mile. ..............+++- 1 }-10e, — — — — —— 92,980,689 69,278 648 43,317,400 
Rate charged on local freight per ton pcr mile....... ...... Gvasve 3460. COMPARISON OF EARNINGS. 
Detroit Lansing & Lake Michigan Railread. 1874. 1875. — 9 
S@eeeseeeetee* eee 48 72.163 46,211 10 
(For the year ending December 31, 1875.) Freight 5 teticaat ds sit Sitaos 333 fee: * 
The annual report shows the following: Mail and miscellaneous.... .. 26,230 43,801 248 204 
The earnings and expenses of the road for 1875 were as follows: ee ee S $353,204 $270,955 $2,376 $1,823 








From freight.... ...... .... $495,169 | Operating. .............02.00. $501.206 
From pasuengers............. 215,304 | Taxes.........-cccce socccess 17,622 
From miscellaneous.......... 26,930 | Insurance. ... cc. cccccccccces 4,944 
Boston effice..............6.. 4.514 

Total. eee eeee eeeeece - eee? $739,704 
ST seer *e es — 528.807 





$528, 
$210,846 


SOG eeceer tees eee eee eer eeeeeeeeees e282 Beer eeeer eet eS Geee 


Net earnings —A 
From which has been use: and charged to construction and equip- 


MORE QOECOURES. .... cece cccccccrcce Seccccsecs J alleeckBe doh edbuh elites 13,385 
en CL... — an $197,561 


The gross earnings of the year show a decrease from those of 
the previous year of $67,993 27, a result of low rates forced 
upon us by competion,—the volume of business being about the 
same as last year. The charges to construction account have been 
mainly for new machinery in the shops of the company, fireproof 
vault at Ionia, general offices at Detroit, and new water station. 
The road, including the track and the road-bed, has been kept in 
good condition, and, on the whole, improved during the year. 

The net earnings of the road during the past two years have 
been insufficient to provide for the half coupon interest proposed 
in the funding plan dated Dec. 15, 1873, and at the same time do 
justice to the property in the interest of its bondholders. At the 
close of the last financial year this deticit, with interest, amounted 
to about $75,000, represented by withheld coupons. The greater 
portion of this amount has since been paid, but as the spring 
receipts of the road are always light, no available funds are left 
applicable at present (April) to payment of coupon interest due 
April 1, 1876. A notice has been sent to bondholders to that 


As may be seen from this and former reports, basing the net 
receipts of this year upon the depressed state of trade existing 
during the past two years, a fair proportion of the interest of the 
first mortgage bonds should be earned (applicable to dividends to 
the bondholders) during the year. 


GENERAL ACCOUNT, DECEMBER 31, 1875. 


Capital stock........... ..+-$1,690,600 | Construction account*...... $5,600,883 
Bonded debt........... 6,054,000 | Equipment account......... 942,410 
Bills payable......... ensene 145,123 | Supplies, material, &c., on 
Account due Michigan Cen- Sach Tnce codedecootcesse 36.583 
tral Railroad for equip- Amounts due from ether 
ment and iron............. 69,180| roads and agents.......... 24,186 
Unpaid Coupons— Bills receivable ... 14,793 


lo be funded into pre- Due from other 55 
fetred stock 2 860 





e stock..... cured by collateral........ 58,090 

™ To be paid..... .. 69,180— 572,040 | Due on account for second 
be re vouchers............ mortg»ge bonds. ......... 12,367 

c advanced by Assistant Cash in hands of Treasurer 
‘Treasurer from funds of — 14,993 

—DV—— —R— 4,464 | Balance of profit and loss 
— — — 1,865,242 
$8,575,411 — — 
$8,575,411 

* Includes $1,644,700 stock issued with bonds. 
Atchison & Nebraska Railroad. 
(For the year ending December 31, 1875.) 
From the annual report we have the following: 
The gross earnings were......... ........ — — —— ——————— $27C,955 
Oputiling expenmee. tevacause GS CHIU, o vec ccadcccecccéscess .esose. 210,683 
Net —— — ee — «ee $272 
Amount received from collection ef county bond coupons............ 22,580 
$22,852 
Expended and charged to construction........ ihtidé doe chine — chee. ne 
Leaving as available net revenue ....... .......ccsecceeccccce-eeceees $20,786 
amount has been applied to reduction of floating debt. This 
as -tated in previous report, was $76,253 82. and has been 

Teduced during the year t0......... 6. .ccsecscceccece.eetsenacesees 000 
Besides this amount, there is due for equipment..............000-.0e 15,940 


Making the entire floating debt of the company at this date...,....... $73,910 
This entire floating debt is secured by a pledge of county 


* — — — 
33 
From snincelauisous ——8* — ——— 

ee Ee aes — 





An estimate of earnings and expenses for 1876 gives the esti- 
mated net earnings at $87,000. 
BALANCE SHEET TO JANUARY 1, 1876. 


To purchase of road: By bond account......... $3,750, 003 
Total amount paid for old - |Coupen account: Unpaid 
ined na: 0a — $ 168,912 COUPONS............-..-- 750,008 
Cenestruction : Total cos: of Detroit, Lansing and Lake 
road........ —— 2 ars ass Michigan Railroad Co. : 
Equipment: Total cost of Due them for borrowed 
equipment............. 8€8 J— CO 
Profit aud loss............. 1,358,758 | Bills payable...... ........ 15,940 
County bonds............. 234,00) | Assistant Treasurer: ‘* Un- 
Bills receivable........... ° 70 paid vouchers”’........ 19,254 
Supplies on hand.......... 11,717 | Treasurer: Cash advanced 
Due from other railreads.. 19,058 by Bim.......0..-.ccee 14 
tant Treasurer’s cash, 22,759 : 
$4,593,210 $4,593,210 








GENERAL INVESTMENT NEWS. 


Albany & Susquehanna.—The proposed amendments to the 
lease of this road, by the Delaware & Hudson Canal Company, have 
been agreed to by both companies, and the amended lease placed 
on record. It provides that the capital stock is to be fixed and 
limited at $3,500,000, on which the lessee is to pay dividends of 
7 per cent. annually. The clause of the old lease giving 25,000 
shares a preference is annulled, and in consideration thereof the 
lessee, whenever the $1,000,000 Albany city bonds are paid off, is 
to apply the $70,000, now paid annually into the sinking fund, to 
the payment of additional dividends on the stock, making them 9 
per cent. annually. The Albany & Susquehanna Company is to 
execute a first consolidated mortgage for $10,000,000 to the Far- 
mers’ Loan & Trust Company, as trustee, the bonds to bear 6 or 7 
per cent. interest, as may be deemed best, and to have 30 years to 
run. Of these new bonds $3,450,000 area to be reserved to 
exchange for outstanding bonds ; $1,595,000 are to be issued to 
the lessee in exchange for an equal amount of stock now held by 
it, which stock is to be surrendered and canceled; a further 
amount is to be issued to the Jessee sufficient to pay for improve- 
ments heretofore made on the road, and the balance is te be 
issued as the lessee may require. These new bonds are to be 
guaranteed, principal and interest, by the lessee, and provision is 
made for renewing them when the 30 years shall have expired ; 
but the amount of stock and bonds outstanding shall at no time 
exceed $13,500,000.— Railroad Gazette. ; , 

Canada Southern.—The attention of British holders of this 
company’s bonds has been called to an application about to be 
made to the Dominion Parliament, to authorize the issue of pre- 
ferred shares in payment of first mor and other bonds aad 
interest, and a petition has been prepared by these British bond- 
holders against this application. 


Detroit & Milwaukee.—Receiver Trowbridge reports to the 
Court as follows for March: 





Balance on hand March 1....... —EE — — EE osee 86,690 
Earnings in March....... eeeeoeeceee eee eeeeen eee eo eeee © ereeern eee eeene @e 94,630 
Rents, sale of old iron, &c. ........... te 
Total receipts..........s- atin din eenete ours tude 
Car mileage, rents, interest, supplies, &c...............++.-. $28,166 
Januery PAY-TOUS ... 2.0.00. cree cece cccwrecssecseeeccscceses 37,674 
February pay-Tolls..........ccccee cs cccceneeececeeeeeseness 39,007— 
Balance April 1............ saikn eenun vba dials < dhe nec dent nedawbdigp ede 


$35,257 
Illinois Railroad Tax Cases.—The United States —* 
Court reversed, last week, the decision of the lower eourts in the. 
Illinois railroad cases, holding that the railroads’ remedy for 
alleged excessive orillegal taxation is not by injunctions, but only 
by suits at lew after paying the taxes. The companies applied to 
the lower courts to wholly enjoin the enforced collection of taxes 
on their lands and other property, for the alleged reasons that in . 
some respects the taxes were illegally levied, and in others that 
the assessments were too high. number of such injunctions 
have been granted in the United States Circuit Cours of Califor- 
nia, and there are a large number of suits pending in Illinois to. 
enjoin the collection of taxes against lands and other 
property of railroad companies. | eee? a BE ee 








‘be confirmed, and patents 


i 
i 


+ 
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Lake Freight Rates.—Charters are reported to have been 
taken, April 10, from Chicago and Buffalo at 3} cents by sail and 4 
cents by steam for corn to Buffalo. On the 12th charters were 
for wheat by sail at 4 cents and 4} cents. On the 13th charters 


were reported for wheat from Chicago to Port Colborne, Can., at 


A cents per bushel by sail ; Chicago to Buffalo, 4} cents and 4 
cente. From Toledo, corn to Erie, 24 cents; corn to Cleveland, 
2} cents. From Cieveland, coal to Chicago, 50 cents; to Detroit, 
35 cents. Charters reported in Chicago on the 14th were: Corn 
by sail to Buffalo, 4 cents ; wheat to Port Colborne, 44 cents. 
@oal rates were quoted from Erie, Cleveland and Sandusky to 
Chicago at 50 cents ; at Buffalo shippers would offer but 35 cents. 


Louisiana State Finances.—A telegram from New Orleans, 
Le., April 17, says: The Supreme Court to-day decided the issue 
of $2,500,000 of State bonds to the Mobile & Chattanooga Rail- 
road under act No. 95, 1871, to be invalid and unconstitutional on 
the ground that the constitutional limit of the State debt had 
been reached when the bonds were issued; that the issue was 
fraudulent, and that the State received no consideration therefor. 

A statement furnished by the Auditor shows the present condi- 
tion of the State debt to be: New conerolidated bonds, issued in 

lace of valid bonds exchanged, $9,035,387; valid outstanding 

nds and warrants, not yet funded, $4,710,000; which, if all 
funded in new consols at 60 cents on the dollar, will make the 
total State debt $11,861,387. 


Louisville Paducah & Southwestern. —This railroad has been 
ordered to be sold by the marshal of the United States Court, of 
the Kentucky district, at a time to be hereafter specified. 


Montclair & Greenwood Lake.—Thlis company is now offer- 
ing for sale to the bondholders a part of the preferred bonds, pro- 
vided for in the reorganization, for the purpose of completing and 
equipping the road. They are offered at 85, and enough of them 
are to be sold to realize $100,000, which is needed to build the 
extension to Greenwood Lake. 


Nashville Chattanooga & St. Louis Railway.—The follow- 
ing. is a statement of receipts and expenses for month of March, 
and for nine months ending March 31, this year and last: 
























RECEIPTS. 
March. 9 mos. end’g Mar. 31. 
1875. 1876. "1875. 1876. 

Passag®........ — — —— 835. 579 $17,004 $290,042 $379,166 

i ASE eee Te LD = 470 103,558 $11,906 929.599 

Oh pS he RA Be 8,217 8,217 2% 956 28 926 

Rents and privileges.......... 1,980 2,199 18,191 18,23 

Total receipts............. $136,217 $145,919 $1,349,097 $1,356,151 
EXPENSES. 

Maintenance of way.......... $29,096 $25,709 $284,118 $213,033 
V@: POWET......cces-coseee 30,2339 29,108 249,141 225,628 
tenance of car?........... 8,398 7,064 98 248 67,221 

cting transportation.... 23,862 ; 28,624 234,438 198,97 

Misceilaneous,inciuding taxes, 2,973 6,710 62,869 83,563 

Total expenses............ $94,576 $92,878 $228,816  $784,4:8 

DOP SiS See sccccccluccs 41,641 53,103 429,281 571,732 

Interest on bonded debt ac- 

—— — —— $28,590 

— anes 5 —— 243,142 


New Jersey West Line.—Under the recent decision of the 
Court of Errors, Messrs. Randolph and Clark, the trustees under 
the first mortgage, have taken poesessinn of the road. They 
have appointed as theiragent Col. Wm. P. McMichael, of Borden- 
town, formerly superintendent of the Camden & Amboy, and 
more recently State Treasurer. The sale of the road will be had 
as soon as an inventory is taken, and other necessary prelimin- 
aries can be arranged. It is said that the principal bolders of 
beads are Hon. Asa Packer, president of the Lehigh Valley Co., 
and the Beekmun estate; also, the Central of New Jersey and 
Delaware Lackawanna & Western Railroads. 


Penn. & Sodrs Bay.—Judgment of foreclosure and sale against 
the Pennsylvania & Sodus Bay Railroad was entered in the 
county clerk’s office April 15. The railroad runs through Tioga, 
T ins, Seneca and Wayne counties of this State. The Union 
Trust Company of this city is the plaintiff in the suit for fore- 
closure, it having been made trustee for the $1,620,000 of mort- 
gage bonds issued by the company. 


Railroad Land Grants and Homestead Entries.—The 
following is the text of thé bil}, lately passed by both Houses of 
me relative to homestead and pre-emption entries within 

-grant limits. It reverses the ruling of Secretary Delano— 
that railroad grants can take effect prior to the reception at the 
local Jand offices and notices of withdrawal : 


Beit enacted &c., That all pre-emption and homestead entries, or entries in 
compliance with any jaw of the United States of the public Jand, made ia 
faith by actual settlers upon tracts of lands of no more than 160 acres 
within the iimits of any land grant, prior to the time when notice of 

wal of the lands embraced in euch grant, was received at the local 

; office ef the district im which such lands are situated, or after their 
estoration to market by order of the General Land Office, and where the Pre- 
emption and Homestead lawe have been complied with, and proper nroofs 
have been made by the 2 wen holding such tracts or parts, they ehali 
for — thal issue to the parties entitled 


2. That when, at the time of such withdrawal, as aforesaid, valid pre- 
homestead claims existed upon ary lands within the limite of an 


fi 


* — — Te hee were —— — under the decision an 
raling partment, were re entered on or homestead 
claimants, who have complied with: he lawe *2 pre-emption or home- 


: 


entries and shall make proper proofs requ under such laws, such 
shall be deemed valid and patent iesue to the persons entitled thereto, 

That all such pre-emption Lomestead entries which may have 

permiesion of the Land Department, or in pursnance of the rules 

’ me thereof, within the limite of any Jand : rant, at a time eubse- 

to expiration of each grant. eba'l be deemed valid, and a compliance 

we and the making of the proofs required shall entitle ihe holder of 
a patent therefor. ; —— 





es 


ẽ 


Tennessee & Pacific.—The joint committee appointed by the 
Wilson and Davidson county ccurts report that the amount 
claimed by the State, and for non-payment of which the road ig 
to be sold, is $158,803, of which $10,760 is payable in cash and the 
rest in State bonds. These can be bought at 42, making the 
actual amount needed $72,938 27, and, moreover, $9,000 of the 
State claim is disputed by the company. The company has on 
hand about $10,350 which can be used. The committee recom. 
mends that the counties raise the balance needed and prevent the. 
sale; if this cannot be done, then they should buy in the road 
when it is sold. The latter course will probably be adopted. 


Union Pacific.—A bill has been introduced in Congress to pro. 
vide a plan for the settlement of the debt due to the Government 
by this company, which is much similar in tenor to the proposi- 
tion of Mr. Huntington, of the Central Pacific. It provides that the 
company shall sell all its lands, west of the 100th meridian, to the 
Government, at the fixed price of $2 50 peracre. The company 
is also to pay $1,000,000 in cash and such further sums, from 
time to time, as shail produce, at the maturity of the bonds,a sum 
sufficient to pay the entire amount of principal and interest 
which will then be due. | 


Virginia State Bonds.—The circular of Messrs... Thomas 
Branch & Co., of Richmond, has the following: 

The Legislature has adjourned, and no law in any way affecting 
the bonds of the State has been passed, if we excrpt a clause ip 
the tax-bill subjecting the coupons cut from bonds held bya 
non-resident of the State to the same tax as has heretofore been 
deducted from coupons held by residents. This tax amounts to 
one do}lar and seventy cents on each coupon of thirty dollars, or 
five and two-fifths per cent.—the coupons being received at 94.60 
per cent. of their par value in payment of taxes. A portion of 
the coupons from non-resident bonds have heretofore been exempt. 
from this tax by being accompanied by evidence of ownership; 
but the proportion of this realized by the bondholder has been 
very small. The profit was made by the dealers. This bas been 
stopped by the present law, and the quotation of coupons will in 
consequence be uniform in the future. They have been in steady 
demand during the spring. They wili probably advance on the 
payment of May licenses. : 

he few old bonds coming in for funding would indicate a 
emaller amount outstanding than the records of the Treasury De- 
partment show. We report the figures as follows: 








Consols carrying tax-paying COUOIIRS 6 ind ok 40d bo 400008 $19,030,000 
De. registered, couvertible into above........... raph AE tp 1,207,000 
$20,237,000 
Peelers (coupons not receivable) ........... ........... ceweve sees 9,186,000 
Unfunded—all claeses—reduced to peclers........... been —XE 5,934 400 
Total debt, excluding about $15,000,000 West Virginia’s....... $29,301,000 


The State is still in debt for money borrowed to meet tempo- 
rary deficiencies in the revenue ; and the payments to the Sinking 
Fund have been suspended, as also the payments of interest of 
July, 1874, on the’ non-consol debt. The tax-bill includes some 
additional subjects cf taxation, which will make a small increase 
in the revenue, but it is now certain that no cash payments will 
be made during the present year on account of interest, except. 
that the small balance due on July, ’74, interest may be paid. 

We have endeavored to explain in these circulars the various 
issues of State. obligations and their relative value. We give 
quotations of the best known : 

Sterling bonds (iseued before the war) have no market here. 
Coupense or regietered bonds of the ante-war issue. and those of 1866 and 1867, 

and coupons of same, whether detached or not, due on or before July, 1871, 

all stand on the same footing, and if no interest has been paid on them 


nee July, “%1, the sggregate of principal and interest to July, 1871, is 
worth. etenees 


Consol bonds—with tax-receivable coupons—current coupon on........ 710 
New coneols (peelers), coupons not receivable—coupon of January, 

eee. GR. . s nopnccdadnes tae.ccecancte 06> 2 
Certificate given for one-third of principal due by West Virginia ...... J 
Certificate given for one-third of uupaid interest........... .......... 16@18 
Past due coupons cut from consols, good for taxes.. ........... ... ...8i@8 


—The Auditor calls the attention of collectors, to the recent act 
which requires all coupons received in payment of taxes and 
other dues to the State to be taxed. The tax upon each coupon 
will be as follows: On the $20 coupon, $1 70; on the $15 cou- 
pon, 85 cents; and on the ¢3 coupons, 17 cents. 


Western Railroad Tariffs.—A Chicago telegram of April 
17th stated that a meeting ot the managers of the various rail- 
roads operating east of St. Louis was held at the Pacific Hotel, 
that day, to effect a pool arrangement on all business originating 
at St. Louis, somewhat similar to the Eastern railroad combina- 
tions. It was finally arranged to pool the gross e.rvings on all 
competition business to and from St. Louis on the basis of the 
earnings of the various roads for the years 1878, 1874 and 1875. 
The roads concerned in the arrangeinent are the Ohio & Missis- 
sippi, Chicago & Alton, Toleds & Wabash, Vandalia, and the 
Indianapolis & St. Louis. An executive board, composed of J. C. 
McMullin, of the Chicago & Alton; J. E. Simpson, of the Ns | 
dalia, and E. Waldron, of the Ohio & Mississippi, was elected, 
with power to agree upon a tariff to be observed. The new 
arrangement was to go into effect immediately. | 


—A Chicago press despatch, Apri] 19, says of the meeting of 
managers of trunk lines from that city, that on eccount of the 
failure of the pool lines to adjust amicably their difficulties, and 
owing to the disputes which arose in the meeting held here last 
week and that held in New York on Tuesday, the pool has broken. 
Mr. Joy telegraphed the agent for the Michigan Central to-day to 
protect the road. The agent did so by taking freight at a reduc- 
tion of 5 cents for fourth class to New York. The other roads 
followed, and fourth class freight was,taken in some cases as low 





as 30 cents, a reduction of 16 cents. 
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The Commercial Cimes. 


i 


COMMERCIAL EPITOME. 
Frrpay Nieut, April 21, 1876. 


Spring seems to have opened at last’, and trade already receives 
a considerable impetus by reason of the milder weather. Still, 
storms and a low temperature are too recent to admit of a full 
development of the effect that may be expected to follow the 
change that has taken place in this respect. The United States 
Treasury Las begun the work of substituting silver coin in place 
of fractional currency, which is regarded by many people as a 
long step towards the resumpsion of specie payments; and, as 
such, contributes to the more cheerful feeling which evidently 

ravails. 

2 There has been a declining tendency in most descriptions of 
provisions, under the growing conviction that the speculation in 
them was at least premature, or from an increase in present or 
prospective sunplies; but in lard only has the decline been im- 

nt or the business active, and this staple has recovered 
somewhat from the lowest prices. The sales of prime Westera 
lard on Wednesday and Thursday were reported to the extent of 
$5,000 tierces, and the lowest prices touched were $13 624 on the 
spot, $13 50 for May, $13 674 for June, $13 85 for July and 
$13 95 for August. The reaction in futures during ‘Thursday 
was fully 15 centr from the above prices. To-day, the sales on 
the spot were small at $13 60@13 624; and for future delivery 
the closing bids were $13 50 for May, $13 65 for June, $13 80 
for July, and $13 97} for August, showing renewed depression. 
Mess pork bas sold at $22 75 for June and $22 90 for August, 
but to-day sold on the spot at $22 50@22 60, and the closing bids 
for future delivery were $22 15 for May, $22 40 for June, $22 60 
for July, and $22 75 for August. Bacon and cut meats have 
been quiet. Beef and beef hams are without new feature. Butter 
has materially declined under increased receipts of new. Cheese 
has also been drooping. Tallow has been firmer, and more active 
at 9c. for prime. Stearine lower and unsettled. 

Rio coffee has been selling slowly, and, with fair receipts, 
there is an accumulation of stocks. and lower prices; the stock 
in the market yesterday was, 129,200 bags, and the visible sup- 
ply for the United States 325,400 bags; fair to prime cargoes, 174 
@18%c., gold; mild coffees unchanged in supply or prices. Rice 
has been doing a little better. Foreign fruits less active in the 
wholesale movement, but prices well maintained. Teas fairly 
active for greens and Japans, but blacks held above views of 

_ buyers. Molasses has continued to move freely, in view of large 
importations, with prices at and on the basis of 33 cents for 50 
test. Cuba Muscovado, but stocks are still large. Sugars ad- 
vaneed early iv the week, but close easier, under a free importa- 
tiou; fair to prime refining Cuba, 7§@7ic.; standard crushed 








refined, 10%c. The movement in raws has been: 

Hhds. Boxes. Bags. Melado, 
Receipts past week.................. 21,921 11,155 8,414 500 
Sales past week................s0000- 15, 485 5,070 Veta 
Stock April 20, 1876...............00: 58,470 82,872 159,201 3,641 
Stoek April 22, 1875 ............... . 69,261 41,0;0 155,7 1,551 


Hides have been in moderate demand only, and prices have 
declined, the market closing weak ; dry Montevideo sold at 18}c., 

ld,4 months; do. seconds at 15}c., gold, 4 months, and Cali- 

ornia at 18c., 80 days, gold. Linseed oil has ruled lower and 

fairly active at 58@59c. Other oils have been —*2 and un- 
changed, Clover seed is quiet at 164@17c. hiskey nearly 
nominal at $1 11@1 11}, tax paid. The market for fish has re- 
eaized que gand p © s are unchanged. 

Kentucky tobacco has been in better demand, and quotations are 
firm at 5c.@74:. for lugs, and 8c.@15c for leaf; the sales for the 
week embraced 950 hhds., of which 800 were for export and 150 
for consumption. Seed leaf has been more active and steady ; the 
sales embrace: Crop of 1871, 20 cases New England at 10c. ; 
crop of 1878, 75 cases do. at 154c., 150 cases New York at 8c.@ 
12c,, and 16 cases Ohio on private terms; crop of 1874, 150 cases 


New England and 412 cases Pennsylvania on private terms ; crop: 


of 1674 and 1675, 283 cases Ohio, and crop of 1875, 350 cases Penn- 
sylvania, on private terms; also 200 cases sundry kinds at 7c.@ 
40c. Spanish tobacco has remained steady, with sales 500 bales 
Havana at &8c,@$1 15. 

The market for ocean freights has been moderately active on 
the whole, though the individual demands for room have con- 


tinued quite small ; the more reduced offerings of room, how-. 


ever, have led to a steadier tone, which was especially noticeable 
at theclose, Late engagements and charters include; Grain to 
Liverpool, by steam, 44@4}d.; provisions, 20@25s. per ton; 
cotton, 7-82@3d. Grain to London, by steam, 6d.; do., by sail, 
6d. ; flour, at 1s, 103d. Grain to Glasgow, by steam, 7d. ; do, to 

ristol, by sail, 64d. ; do. to Cork for orders, 5s. 44d@5s. 6d.; do. 
to the Penarth Roads for orders, at 5s. 24d. ; redned petroleum to 


Venice or Trieste, 5s. 8d. ; crude petroleum from Philadel =yhe 
o-day 


Antwerpor Bremen, 3s. 10jd. ; do. from do. to Havre, 4s. 
B was only a small business, but rates were erally 

ered steedy. Grain to Liverpool, by steam, add : sugar, 
208. pane Grain to London, by steam, 6}d.; do. to Bremen, 
8id.; do. to Cork, for orders, 5s. 6d.; do.to Rotterdam, 5s. 9d. 
Naval stores have been rather dull during the past week, and, 
while spirits turpentine has been weak and closes lower at 37c. ; 
Tosins —* remained firm at $1 80@$1 85 for common to good 
strained, due to the concentrated stocks. In petroleum little or 
nothing has been donv, and values have been weak and declining, 
with the close nominal at for crude, in bulk, and 14c. for 
refined, in bb's., for immediate deliverivs. Ingot copper hae 
remained steady, with 200,000 Ibs. Lake sold at 22§@224c., cash, 
and small lots at 28c, 






COTTON. 


Frinay, P. M., April 21, 1876. 

TsE MOVEMENT OF THE CROP, as indicated by our telegrams 
from the South to-night, is given below. For the week ending 
this evening (April 21} the total receipts have reached 380,920 
bales, against 41,620 bales last week, 55,804 bales the previous 
week, and 59,912 bales three weeks since, making the total 
receipts since the Ist of September, 1875, 3,885,496 bales, against 
3,296,846 bales for the same period of 1874-5, showing an increase 
since Sept. 1, 1875, of 583,650 bales. The details of the recerpte 
for this week (as per telegraph) and for the corresponding weeke * 
of five previous years are as follows: 

































































Receipts this week at—) 1876. | 1875. | 18i4. 1273. | 1972, | 1871. 
Rew | 
New Orleans........... 11,315; 6,170 6,381 18,997, 13,976} 23,519 
—— aS 1,548} 1,301 1,706 5,490 1,755) 5,089 
Charleston e.,eeeeee Seeee 3,099 1,723) 3,921) 4 2 991 
Port Royal, &c. .. ..... 343 sees zat pte ielieeae: ; 
Savannah.........0000. 2,076} 2,858 3,076 4,083} 4,635| 7,172 
Galveston. .........- 3,323 2,868 4,115) t 
eevee s®sese , 3,23 e 9,145 

Indianola, &c........... 241} 290 —* cic 
Tennessee, &c.......... 4,938} 2,968 sant 6,901; 5,732) 9,095 
PINTER ences scccescese 27 Ss}. 34 400, ——— 
North Carolina.......... 893 881 753) 436 672 65S 
Norfolk. .........cesces. 8,003} 3,047) 4,971) 8,761) 3,231 t 5,197 
City Point, &c.......... 109 "6 231 388 509 

Total this week....... 30,920! 22,190) 32,937 16,373) 38,931) 63,042 

Total since Sept. 1... .|3,885,495;3,296.816 3,545,503 8,209,898 2,538,175 8,512. W2 














The exports for the week ending this evening reach a total of 
33,160 bales, of which 20,633 were to Great Britain, 5,661 to 
France, and 6,866 to rest of the Continent, while the stocks as 
made up this evening are now 565,409 bales. Below are the 
stocks and exports for the week, and also for the corresponding 
week of last season: 





— 
























































Exported to Stock. 
Week ending Total Same 
April 21 Great France Conti- this week 
* : Britain. nent.| week. | 1875, | 1876. | 1875. 
New Orleans*....| 10,462 | 5,661); 2,865 7,988 | 22,272 |213,402 |139,129 
Mobile.... .... —* see eee sees A 2,222 | 38,4625 | 23,882 
Charleston........ 3,605 3.605 8,853 | 18,680 | 17,218 
Savannan........ wane 2222 ——— 5y062. 24,548 44,433 
Galvestont....... S061 <<. 782 3,157 2,396 | 27,792 | 49,801 
New York........ 4,820) .... 40) 5,220 4,566 |191,296 |194,620 
Norfolk....... ... vere Gere — * veo. | 11,066} 4,918 
uther porte$.....| 2,976) ....| 214 3,190 1,295 | 40,000 | 45,082 
Total this week..| 20,633 5,661; 6,96) 33,160 | 41,666 |565,409 |509,083 
Total einve Sept. 1/1,733,687 /368.846 138,194 [2,740,717 '2,225,239! .... | 





* New Orleans.—Our telegram to-night from New Orleans shows that (besides 
above exports) the amount of cotton on ohipboard and engaged for shipment at 
that port is as follows: For Liverpool, 44,000 nales; for Havre, 22.0°0 bales ; for 
Gon ent, 500 bales; for coastwise ports, 1,000 bales; which, } from 
the stock, would leave 146,(00 bales representing the quantity at the .andiug and in 
presses unsold or awaiting orders. 

Gailveston.—Our Galveston telegram shows (besides above exports) on ship- 
board at that port, not cleared: For Liverpool, 2,941 bales; for other foreign, 
3,010 bales; for coastwise J ris, no bales; which, if dedacted from the ste 
weit eave remaining 21,841 bales. 

t The exports this week uader the head of “other ports” include from Balti- 
more 214 sales to Bremen ; from Bostwn 2,130 bales to Liverpcol; trom Philaiel- 
phia 158 bales \.o Liverpool; from Wilmington 693 bales to Liverpool. 


From the foregoing statement it will be seen that, compared 
with the corresponding week of last season, there is a decrease 
in the exports this week of 8,506 bales, while the stocks to-night: 
are 56,326 bales more than they were at this time a year ago. 


The following is our usual table showing the movement of cotton 
at all the ports from Sept, 1 to April 14, the latest mai! dates : 
























































RECEIPTS EXPORTED SINCE SEPT. 1 TO— Coast- 
PORTS. SINCE SEPT. 1. Great Other wire Stock. 

1874. Britain) *|forei'n Total.| Ports. 
N. Orleans. 942,286) 622,227;250,669/ 238, 281/1111,177| 164,349) 222,908 
Mobile..... $10,700) 124,839/ 28,582 61,011] 209,422| 109,548) 7,600 
Charlesi’n * 421,575| 180,639! 51,198) 72,300| 254,137| 104,259) 20,575 
Savannah .. 572,854] 164,087] 29,953/152,739| 945,779) 189,849] 92,462 
Galveston®. 844,390| 180,388! 4,111] 84,444; 218,993] 209,316) 32,619 
New York.. 128,975] 289,696 1,915] 57,262) 249,878) ....| 188,777 
Florida... me... a Se Pee 
N. Carolina’ 95,621} 24,170] ....] 2,901] 26,471) 66,758) 2,781 
Norfolk .. $82,051/ 102,416] 1,817] ....| 104,288] $44,242} 15,804 
Other ports 68,914) 74,592 .| 12,980] 87,572 38,000 
Tot. this yr. |8,854,576)........ 1718,054|863, 185 |651,318|2707,857|1140,738) 681,016 
Tot. last yr.|. .. 278,°59/ 884, 756! 2183,57811167,564) 588.067 











. leston is included Port Royal, &c.; under the 
fasion Ss Pe hoe &c.; under the head of Norfolk — 
Cc. 


of 


included 


These mail returns do not correspond precisely with the total of 
the telegraphic figures, because in preparing them it is always 
necessary to incorporate every correction made at the ports. 














































































































































































































402 THE CHRONICLE (April 22, 1876. Ap 
There has been a growing business in cotton on the spot,| THE VistBLE SuPPLY oF COTTON, as made up by cable and Boe 
favored since Monday by improving rates of exchange and | telegraph, is as follows. The continental stocks are the figures to-day, 
“stronger foreign advices, which have enabled shippers to operate | of lat Saturday, but the totals for Great Britain and the afloat wg 
“more freely. Spinners were in want of stock, and the business for the Continent are this week’s returns, and consequently The mo 
“for speculation has latterly been of some significance, yet there | brought down to Thursday «vening; hence, to make the totals the the fig 
“was no approach to activity, and prices have been barely sup- | complete figures for to-night (Apr. 21}, weadd the item of exports - down t 
» ported. To-day; there was less doing for export, but a fair busi-| from the United States, including in it the exports of Friday : 
“ness for consumption, and quotations unchanged. For future | only: * pa * * 1876... 
~ delivery, on Monday and Wednesday, a considerable advance in TT ET 1,008,008 oan.ene 787,000 nm —5 
prices took place. Flood accounts from the lower Mississippi | gtocx at London........ 89,000 £03,250 162,000 170,00 ) 
_ “began to be serious, and were employed with considerable vigor — — year, th 
vo revive speculation. But each advance was followed on the Total Great Britain stock.....1,064,9C0 991,259 on — * shipmen 
succeeding day by some decline, so that the actual improvement — * mn — scene Sate ih a 2 "ies "aeaen aa — Je 
up to last night was only 332@3-16c. The greatest advance was | stock at Barcelona............-- T9350 = 20,250 4,800 (78,000 a 
in the early months of the next crop, September and October. | Stock at Hamburg................- 18,750 11,000 21,000 37,000 — 
The comparatively small stocks at present in store, together with | Stock at Bremen.................. 46,250 40,250 5,750 56,000 oath 
the lateness of the planting season, excite some apprehensions of | Stock #t Amsterdam.............. 57,590 * by — 22 Louiei 
ity at that time. Accounts of slight frost have been received | SYc™ ®t Rotterdam... eet — a —* — 
scarcity =a. 8 — Stock at Antverp............:.... 13,750 5,259 —-18,500 8,000 tions th 
from South Carolina, and the temperature was quite iow for two | gtoek at other continental ports.. —* 11,000 41,000 74,000 —— 
or three days of the past week throughout the South. To day, — —— —— 
there was much pressure to sell, under which the spring and Total continental ports....... 429.750 820,250 450,750 545,009 si aie J 
summer months gave way 4+@3-l6c., but the autumn months — —— 1,493,759 1,311,509 1,899,750 1,407,000 ing prev! 
were only 1-16c. lower. India cotton afloat for Europe.... 216,000 425,000 419,000 -391,608 héisirwars 
The total sales for forward delivery for the week are 135,400 | American cotton afloatfor Europe 515,000 458,900 542,000 390,000 Goines 
bales, including —— free on board. For immediate delivery the | Egypt, Brazil, &c.,afloatforE’rope 48,000 70,000 arate ani ge 
total sales foot up this week 5,169 bales, including 1,260 for ex- | Stock in United States ports...... eee. ie ' = 
: ._ | Stock in U. S. interior ports...... 73,512 70,993 13,586 83,898 planting 
port, 2,330 for consumption,1,079 for speculation, and — in| py i24 states exports to-day...... 6.500 7,000 10,000 10,000 hike ieeel 
transit. Of the above, 400 bales weretoarrive. The following = ik ane: : 
- . — Total visiblesupply.. ..bales.2,918,171 2,860,576 2,990,634 2,816,670 Indian 
wang Cee ‘O—: Of the above, the totals of American and other descriptions are as follows; week. P 
New Classification. | Uplands. renee Orieans. peseen — OES CET tee 60,000 517,000 449,000 818,00 avenged 
Ordinary... - ves oes: per he 11469....| 9 11-169....| 9 11-168... | 9 11-16... | Continental stocks. ...... ....-.. - 287,000 167,000 aa pa 4 * 
—3—— @....111 5-16 @ ..-{11 S446 @... | Ameticamafioat to Burope........ 515,009 33 3233 33 — 0 
Strict Good Ordinary..... ..... il 15-169... i 15-168... 2 116 @... [12 1-16 @... Uxited States stock...... » o-ee 865.409 509,083 peg * proceedin, 
Strict Low Middiing’....--...°:]12 15-16g....|i9 1-16 @....|18 8-16 @.... 13 3-16 @.,, | United States interior stocics..... 73,512» 70,008 nies 1.09 lowest 41, 
ddlin — 6ci @....[18 7-16 @... United States exports to-day...... 6,500 7,000 , Dallas, 
Strict Good Middi.ng........... * * * vie i 
tidal Yair... © 5 io OME FE 1453 3°... 14% 3: 14 14x 8. Total American......... bales.2,047,421 1,729,076 1,796,884 1,441,062 iaeming ⸗ 
Seeeee-ce e. 153 S.... ids @.. 155 15% @.. East I li i Brazil, éc.— mometer 
ee Liverpool stock.... ............. 405,000 871,000 aas. ooo 879,000 i 
Good Ordinary .............0000+6 9 13-16 | Low Middling ................s000 11 T-1g “oe : 59,000 108,250 162,000 170,00 ata ee 
-Btrict Good Ordinary ?-.22202572: 10 15-16 | Midaling.... 0200707 S-ig | London stock........-+00-r0+++00 ¢ 158.250 194.730 840,000 was not ki 
Beiow we give the sales of spot and transit cotton and priceof ys — ay SER tans 428.900 419,000 $91,603 New Ort 
plands mar each past 2 or eeoeees eeeee ’ - ’ * 
G - pa un —— week: — — Brazil, &c.,afloat .. ..... 48,000 76,000 80,000 95,000 week, the : 
SaLks. PRICK. arty thermomet 
N : : ; | : 
iassification. Epes - *8 = Total. | Ora’ry'Ord'ry.'Midty. 4 Total Bast India, &c..........--+- 870,750 1,131,500 1,198,750 gh sa Shrevepo 
— meet ag |, salsa | Total American saves so 00)047,421 1,729,076 1,796,884 1,441,062 
at) 6 wre am | aes 
cece voce ) 16! 12 7-16; 13% 
io | $3] HR] | 1G ||$ tits Eel Eis Bg | totatvistnleeupply....balen 20:a iri seas 2osAiM Am master h 
= oa 529} ... | 1,45: || 9 4 ii 3-16) 12 7-16) 13\ Price Middling Uplands, Liverp’l. 6%. 7%G8i. 9d. 9x4, Vi 
J— re 1,260 = — * ae i - — —|— 2 These figures indicate an increase in the cotton in sight to-night § The thern 
Delivered on contrast, during the week, 500 pales. of 57,595 bales as compared with the same date of 1875, a Planting is 
For forward delivery the sales (including —— free on board) | decrease of 72,463 bales as compared with the corresponding labor from 
have reached during the week 135,400 bales (all middling or on| date of 1974, and an increase of 101,50! bales as compared Columbui 
ne — —— and the following is a statement of the with 1873 ; ear warm, but 
es and prices: : ; 
For April. bales. cts. | bales. cts. | bales. ctx.| AT THE INTERIOR Ports the movement—that is the receipts though no 
100s. n. 13h ..18 Barauꝰ —— -+18% 1 and shipments for the week and stock to-night, and for the a back v 

LOye.n. Lith.18 1-82 | S20) serennrig IS] Bly stag ess | NMP total Bevt. | corresponding week of 1875—is set out in detail in the following 4 

100 8.n. 1.th.13 1-6 — — 6,500... ee 33 13-16 For October. te en’: Little Ra 
500... .... 13 1-16 | 24,900 total May. ABD. covsees 13 27-82 | 1,500......0..... isx, , Statemen.: cb 

woneagate $3; | tt BD va sece see nel 8% | OO.6 LAS BSE a isu. Week 6 April $8, 1895 weather, 1 
— —— 13 11-82 | 20,200 total July. | 66 — 3 Week ending Apr. ==: | ; —* very bysy 
200 8.n.22d_13 86 | 4/500 ....... os. 13% — Receipts. |Shipments.| Stock. || Receipts. Shipments. |Stock. lowest 41 

1,90.-... .. 18 $161 —— — iss ot August. | 5,400 total Oct. ian . * 
B00 o.n.22d.:8 Th For November. | Augusta, Ga......- ma | 185 | gge2]] 83 438 Nashvitle 
100 6.n. 24h 18y | 7.0W........ vig HS | 2800 -.--.-.13 1816 200. anno os 19% Columbus, Gea. * 2 8 108 778 | 5.185 the rainfa)] 
200 0 21S 98 | SRO cc ssaad 6 | LS eta | WOT Es eae 3 06 | S073) a ‘| a1 op Testofthew 

— 13 1 a cneadied 18 29-52 | ——- Selma, Ala......--. 821 899 | 3,252 522 1,494 | 3,148 57 

8,300 total April. | 1500.....+++,.-18% | 900........ 18 15-16 | 900 totalNov. | Memphis, Tenn....| 3,103 5,172 | 43 287 1,758 4709 ne , Tanging 

For May. eee ae —————— For December. Nashville, Tenn... 26 676 | 2,802 . — Memphis, 

2,500....sssaees 1936} mDe [iapOtotal Aug. | 4001222 vroere, oldports| 5,383} 9,071 | 73,512 || 4,204) 9,016 | 20,008 Mobile, A 
⸗ ——,—— — — 18 7-2 | the 

—J——— 183-16! 200......... 139-16! ForSeptember. | 100.0000... 13% I Dallas, Texas.. .... 222 198} 848 37 22} 239 balance 

— —— 18 2 | — 18 2m | —** 18 oe 200.2008 1988 Jefferson, Texas ... 302 344 2,088 —8 —3 isis more favors 

- © e@eete ete GOD i ccctee ceeetO7R | WU. cc ceceeses- —_—_ ° 6" 1 ‘ 

31300 ——— 13 8,200... ... 18 21 as 18 27-83 | 1,400 total Dec. eee pa toes 1,419 33 842 on 138 week, one i 
The foliowing exchanges have been made during the week : — og = * ae 4 g19 | 982 62, highest ' 
15-82c. pd. to cath 2008 May for July. au . 3 96 "479 35 74 442 M 

c. pd. to exch. 1,000 h ay for July. Griffin, Ga.......... R 556 | 2.796 505 930 | 1,007 ontgome 

r ie: pd. to exch. 1,400 May tor Jaly. Atlanta, Ga.... ... 4 180 253 | 646 week, th 

ib kc. pd. to each. WO May for June. Rome, — —— = = 61 a #153 ) 2,804 , he & 
The following will show spot quotations and the closing prices — Mo......} 2,483 3,07 | 12,149 1,269 2,922 | 15,082 The days .hs 

bid for futures at the several dates named; Sia donati, 0. — 4,004 3,187 2,461 3,236 12,610 week, but a 

ea toes uur’ tire thom | @m Ff esther.» V 
Bis Ble ie Bhe Bhs 13s Total, all.....-- 16.923 | __ 20,813 {127.296 I _ 16,769 oon —2 
1,500 bales reported burned. in 
: 1321-8) 182-2 1825-2 19 1Si6 gps dee or bis oe — * week, the ra 
J BES RES BES HES BEA BSR) The chore sotele show that the old interior stocks bom 1 rept'i ng 

isieR 12% 18K «IS tI-16 1819-2 3842-81] decreased during the week 4,238 bales, and are to-night 2,519 averaged 59 
ee 0 13% == «1S 7-16 18 17-82 1813-33 18 5-16 voesene et . 
; iS S16 18 18-82 18 1-16 182-16 | bales more than at the same period last year. The pts 9 Madison, 1 
; 18,500 - 18,700 26,100 2,20 3,500 giao game towns have been 1,119 bales morz than the same week 7 
: H 3 8 ‘ 7 i 

4.08% 435K 4.8K 4.8 4.95% ‘ax ' year. — west 54. 
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BoMBAY SHIPMENTS.— According to our oablo despatch received 
to-day, there have been 19,000 bales shipped from Bombay to Great 
Britain the past week, and 18,000 bales to the Continent; while 
the receipts at Bombay during this week have been 50,000 bales. 
The movement since the ist of Jan is as follows. These are 


the figures of W. Nicol & Co., of bay, and are brought 
down to Thuraday, April 20: 
-BShipments thisweek— -Shipmentssince Jan.l— -——Receipte.-— 
Great Cona- Great Con- This 
; tein. tineat. Total.. Britain. tipnent. Total. week. dJan,i. 
1876..... 19,000 18,000 37, 212,000 1500)0 362,000 ,600 522,000 
187...++ 36,000 37,000 73,000 372,000 268,000 640,000 65,000 781,000 
1874...» 66,000 26, 000 201,000 541,600 92,000 752,000 


From the foregoing it would appear that, compared with last 
year, there is a decrease of 36,000 bales this year in the week’s 
on January 1 shows a decrease in shipments of 278,000 bales 
compared witn the corresponding period of 1875. 

WsATHER REPORTS BY TELEGRAPH.—There has been a 
very decided improvement in the weather the past week in the 
Southwestern and Gulf States—that is in Arkansas, Texas, 
Louisiana, Mississippi and most of Alabama—so thatin those sec- 
tions there has been good progress made in planting. Work, 
however, in all that district is backward on account of the cola 
and rain, but seasonable weather now would be very beneficial. 
In the Atlantic States there has also been less rain than dur. 
ing previous weeks, but generally the weather has been cold and 
backward. 

Galveston, Texas.—The weather this week has been warm and 
dry, and favorable for farm work. After great delay, therefore, 
planting is now making good progress. Average thermometer 
this week has been 67 ; highest 78, and lowest 55. 

Indianola, Tewas.—There has been no rain here during the 
week. Planting is now progressing well. The thermometer has 
averaged 67, ranging from 54 to 79. 

Vorsicana, Texas.—There has been no rain here this week, and 
the weather has been favorable for plantiog purposes, which is 
proceeding actively, Average thermometer, 64; highest, 88, and 
lowest 41. 

Dallas, Texas.—The weather here has been warm and dry, and 
farming operations have thereby been stimulated. The ther. 
mometer has averaged 78, ranging from 45 to 88. The grain 
prospect is excellent. There will be a moderate fruit crop, as all 
wag not killed by frost. 

New Orleans, Louisiana.—There was rain here on one day this 
week, the rainfall reaching ninety hundredths of an inch. The 
thermometer has averaged 63. 

Shreveport, Louisiana.—The weather here during the week has 
been clear and warm. There has been no rainfall. The ther- 
mometer has averaged 66, the highest being 87 and the lowest 54. 

Viexchurg, Mississippi.—There has been no rain here this week. 
The thermometer has ranged from 47 to 79, averaging 63. 
Planting is now much behind last year. We have an increase of 
labor from Georgia and Alabama. 

Columbus, Mississippi.—The days of the week have been 
warm, but the nights cold, and on two nights there were frosts, 
though not killing frosts. Planting is progressing, although 
very backward. Average thermometer 57, highest 68 and lowest 
47, 

Little Rock, Arkansas.—We have had a week of delightful 
weather, There have been no clouds or rain, and the farmers are 
very bysy planting. Average thermometer 62, highest 80 and 
lowest 41, 

Nashville, Ternessee.—We have had two rainy days this week: 
the rainfall reaching ninety-six hundredths of an inch, but the 
rest of the week has been pleasant. The thermometer has averaged 
57, ranging from 47 to 67. 

Memphis, Tennessee.—No telegram received. 

Mevile, Alabama.—It rained one day this week severely, but 
the balance of the week has been pleasant. Crop accounts are 
more favorable, but operations are backward, Total rainfall this 
week, one inch and sixty-one hundredths. Average thermometer 
62, highest 78 and lowest 48. . 

Montgomery, Alabama.—There has been one rainy day this 
week, the rainfall reaching seventy-one hundredths of an inch. 
The days. have been warm and the nights cold. Snow fell this 
week, but as the week closes there is a favorable change in the 
weather. We hada frost one night, but not a killing frost. The 
thermometer has averaged 61, ranging from 45 to 80. 

Selma, Alabama.—There has been one rainy day here this 
week, the rainfall reaching niaety hundredths of an inch. The 
rest Of the week has been pleasant. The thermometer has 
averaged 59. 

Madison, Florida.—We have had no rainfall this week. The 


pments from Bombay to Europe, and that the total movement. 


| maining five days being pleasant but cool. 





= —— —_ 





Macon, Georgia.—We have had no rain this week, and the 
weather has been very favorable for planting. Average ther- 
mometer, 60; highest 87, and lowest 39. ' 

Atlania, Georgia.—The weather during the week has been 
cold and dry, and so unfavorable that much seed planted has 
failed to come up. There were showers on two days, the rainfall 


Since | Teaching fifty-six hundredths of an inch. The average ther- 


mometer is 57, the highest 74 and the lowest 44. 

Columbus, Georgia.-—There has been one rainy day here this 
week, the rainfall reaching forty hundredths of an inch. We 
have had two frosts, neither of which, however, was a killing 
frost. Planting is very backward. Average thermometer 59, 
highest 70 and lowest 44. 

Savannah, Georgia.—Rain fell on two days this week, the re- 
Average thermome- 
ter 64, highest 86 and lowest 46. Total rainfall sixty-three 
hundredths of an inch. 

Augusta, Georgia.—There has been one rainy day this week, 
the remaining six days being pleasant. The average ther- 
mometer is 61, the highest 81, and the lowest 42. The rainfallis 
sixty-one hundredths of an inch. 

Charleston, South Carolina.—Telegram not received. 

The following statement we have also received by telegraph 
showing tbe height of the rivers at the points named at 3 o’clock 
April 20. We give last year’s figures (April 23, 1875) for com- 
parison. 





-~April 20, "%6— —April 23, °75.— 
Feet. Inch. Feet. Inch, 
New Orleans... Below high-water mark....... 3 4 5 
emphie......Above low-water mark........ 83 10 24 0 
Nashville. ... .Above low-water mark........ 12 0 8 2 
Shreveport. ...Above low-water mark........ 26 2 Missing. 
Vicksburg ....Above low-water mark........ 43 5 43 0 





New Orleans reported below high-water mark of 1871 until 
Sept. 9, 1874, when the zero of gauge was changed to high-water 
mark of April 15 and 16, 1874, which is 6-10ths of a foot above 
1871, or 16 feet above low-water mark at that point. 


Exports OF CoTron Goops.—The Bureau of Statistics furnishes 
us with the following statement, showing the exports of cotton 
goods from the United States during the eight months ended 
February 29, 1876: ' 




















Not 

— — Colered.———.  ——-Uncolored.—— stat d 
Exported to Yarda, Value. ards. alue. Value. 
ok = te Ess aacones . . Becceee 134,420 7,631 714 
Beigium......... pS 6 9 Ps es ks oi aime 6,908 
Brasil. is .< «....es-e6 1,714,786 206,180 1,514,150 172,752 10,464 
Central Amer. States.. 49,525 5,1 35,639 3,554 5,238 
— — ———— 240,231 22,315  3,591.979 $29,240 2,024 
GMMR... Piro dcccceddbcde oe Side! . «eatin 4,451,896 429,137 4,149 
— 194,894 37,061 45,122 11,907 5,723 

Gt. Britain—England 

and Scotland........ 411,041 $1,484 10,713,651 1,009,426 51,459 
Dominion of Canada, 

includ’g Newfoundi’d 107,220 12,117 526,905 96,279 864 
Britieh West Indies.... 94,220 12,156 584,060 58,728 4,767, 
British East Indies, in- 

cluding Hong Kong. ... .... sevens 817,383 78,382 YT 
Britieh Reshesnionn in 

DOE. csnccoseasecs — &,152 205.625 15,493 2,941 
SUE och fedewcceceeuns 570,542 95,257 t07.250 95.274 1,483 

SOM 5. dccccnbasese 131,701 69,822 1,548,394 150,0.2 43,100 
PED no — 135,744 19,000 a nS 
Ts. cunnsds ceccageces Gene 35,513 96,641 10,393 1,333 
Portuguese Possessions— 

Azores, Madeira, &c, 16.201 1,019 259,525 22,999 309 
San Domingo... ...... 84,069 13,058 81,114 11,239 321 
Sandwich ents. eS. | 4,375 34,494 8,175 13,607 
Spanish vesessic n 

Saba oo cgubbed n 4,062 50, 169 13,494 13,280 
Turkcy in Asia........ 328,356 34,546 552,213 54,913 50 
U. s. ef Columbia..... 206,163 18,916 203,912 25,990 2.806 
Venezuela... ......... 190,435 18,527 611,194 65,657 5,523 
All other cities in Afri- : 
4 not —— rons 5,800,504 476,260 

ther countries, no 

specified. ...... * 82,332 9.044 320418 42,957 39,925 

WR 5,522,196 $616,582 32,976,449 $3,232,931 $573,596 
5,522,196 yarie, co’ored, value.........-..++. $616,582 

32,9-6.440 yards, uncolored, vaiue............ 8,232,931 

Aggregate........ 28.443 (36 $4,423,03 


Gunny Bags, Bacaeinc, &.—Baggivg has continued in the 
game quiet state noted in our last, and we do pot hear of any 
transactions of moment. Holders are quoting 124c.@12§c., 
though these figures are nominal. Baler rule dull and easy in 
price at 9c.@94c. for India and 18c. asked for Borneo. are 
quiet and unchanged, 440s being quoted at 13c. Butts have sold 
in small lots for spot parcels, and we hear of 500 bales in Bos- 
tun at 8c. cash, and about 600 bales here at 2jc.@3}c..cash and 
time. Lots to arrive are quict, and we hear of no sales, Prices 
at the close are quoted at 3c.@3}c., cash and time, asked. 


LIVERPOOL, April 21.—3:00 P. M.—By CaBLE From LIVER- 
Po )L.— Estimated sales of the day were 10,000 bales, of which 
2,000 bales were for export and speculation. Of to-day’s sales 
6,900 bales were American. The weekly movement is given as 
tollows : | 





has ave 
lowest 54. veraged 61, the highest being 78 and the 


Mch. 21. April 7, 4 Pho April 21. 

x days. ! 

.+ eeosee- Dales, 58,000 000 

Ralonof the week.. ....,.bales. 52000 ahi jane | Item 
Jes A mericam.... .......+2-+e00 29,000 22,000 21,000 25,000 . 

of exporters took....... 8,000 4,000 4.090 4,000 
of which specalatorstook...... 6,590 | — 2,000 2,000 3,000 

Total stock.............200--+0+ T93,008 853,000 926,000 1,005,000 

of which American.......... . 421,000 54,000 587,000 6000,00 
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Mch.21, April 7, A April 12, April 21. THE Exports OF CoTTon from ea York. this week, show. a a 
Total import of the week... 27,000 147,000 93,000 132,000 | decrease, as compared with last week, the total reaching 5,229 
Actual expo = — pee ee 8 38 bales, against 7,376 bales last week. Below we give our usual 
Amount afloat....... * f 
mount ee 88* —3— 858 table showing the exports of cottun from New York, and their 


The following tabie will show the daily a ——— prices of —X forthe a 


Mid. 
d 







Fripay.— 
June-J 
—* uly-Ang delivery, 


May-June delivery, 


Satur. 






-~May 
et une 


July-Aug. « 
WEEKLY RECEIPTS OF CoTTON.—Below we give a table 
showing the receipts of cottoneach week at allthe ports of the 
United States for several seasons, indicating, also, the total 


crop each year. 


.— Easter 


3 nee Easter Holidays. 
res. 


delivery, 
delivery, 





delivery, 






Bai 


Lew 
Low 

Low 
Low 

Low 

Low 


Ww 






6 
clau+e, 6% 4. 
clause, 6 11-82d. 
clause, 644d. 


~Wednes. 


Gan 


Mid. clause, 6 7-16d. 





— 


clause, 6 160. 
by sail, 6 7-16d. 













Bix 


6 7-16d. 


Our figures are given in thousands of bales. 


















































1875-75. | 1874-75. | 1873-74. | 1872-73. | 1871-72. 187U-71, 
— — — — — —_-—+!|- SS — — 
3 a ; —— : : 
Dee (ZE1S321/8 812818 613 3 
° eo °° o o © oe Ss oe 9 
FAL SEA BAIL BP Al ESE Al EBS 
Sept. 3....... 4 6 4 14 1 5 
a? ee 19 15 13 30 9 11 
cing 37 28 24 51 12 | 18 
© I ander 47—~107 | 46— 95 | 41—87| 64—159; 20— 432) ge— 72 
OS Biss ced 80 59 58 74 34 55 
— — 103 97 46 87 46 69 
——— 138 121 29 98 64 76 
i a 147 128 101 118 83 82 
it Ms cages 171~—639 | 150—555 | 108—387 | 120—492 | 94—391) g5—se67 
Sees Bases cba 175 148 128 184 97 107 
he Ba 130 160 124 111 105 132 
Pi: D..<ccti 186 158 134 119 101 122 
Se. BB. oc cda 183—694 | 166—627 | 124—E10 | 184—498 | 105—408) 119—430 
GR, Boccccas 158 176 170 134 122 141 
— — «+| 173 181 173 126 106 1538 
— . Oe 194 188 196 125 121 156 
s Bilsse és. 197 165 215 103 130 130 * 
Ht Toc ccctd 187—909 | 147—857 | 176—980 | 105—593 | 127—606| 1295—705 
Jan. 7.. 18 82 142 138 111 140 
7... BA... cons 162 96 154 136 r 95 182 
Ee 142 102 159 136 119 147 
, ss ees 152—594 | 116—396 | 171—626 | 115—590 | 121—446; 151—570 
Bi Rican 131 108 146 126 93 155 
Bb. edes 119 104 131 122 86 +61 
— —— 111 1 116 109 89 142 
a ——— 110—471 | 78—887 | 106—499 | 105—462 | 77-945! 197—595 
March 3....... 86 77 95 82 74 127 
=. .»®.. 78 63 82 83 50 137 
eo . oe 65 52 67 74 50 103 
— Dhissses 63 48 64 56 40 82 
“  31.. 60—852 | 39-279 | 6o—s6s| 48-848] 41—255| 72—521 
Aah-:%... cus 56 41 50 49 87 70 
oe OR 42 38 40 56 86 65 
i $1 22 32 4S 39 63 
—— cee 22—123 | 30— 152} 48—199 | 27—139, 57—255 
May 065.. 22 24 44 20 53 
a —— 20 26 41 18 48 
4a. Eas 10 23 
— — — 18— 79 
dane 2....... 12 
? Tins i ii 14 
S... Mo... 13 
By cata oo 10 
9 Ass eek 6— 55 
SGp Cicer. 7 5 
©: Gh... te 4 a 16 
e Gnd 3 6 13 3 11 
we Te 8— 17 5— 30 | 18— [5 3— 15) 1]- 57 
Aug. 4.... 2 5 11 3 11 
wie oe 2 4 11 2 10 
— — 2 ß 11 | 8 
— — 6— 12 7— 22; 10~43/ 12—20) 15— 44 
Corrections*.. 15 80 47 12 45 
Total at ports. 8,497 8,804 8,651 2,782| 4,082 
bees wm 205 238 141 122 229 
Cons’m’d South 131 129 138 120 91 
Total crop... 8.838 4.171 8,938 2.974 4.558 — 
eAado ap on count of stocks, &c, | 


direction, for each of the last four weeks; also the total exports 
and direction since Sept. 1, 1875; and in the last column the total 
for the same peried of the previous year. 

Exports of Cotton(bales) from New York since Sept.1, 1875 


















































WEEK ENDING | Same 

“a March| April | April | April |. 4%, |Prev'us 

29. 5. | 12. fy, | date. | year. 
eee Tes 5,218 | 7,542.| 6,786 | 4,820 | 292,872 | 247,085 

Other British Ports........ — 5 Se mee ee dix 1,644 Lary 
Total to Gt. Britain 5,213 | 7,542 | 6,786 4,820 | 294,516 | 247,085 
PRO in cencesevccecccesccce — sone anne sage 1,915 4,982 
Other French ports........ —* * J boda eed saul 
total French......... os 1,915| 4,983 
Bremen and Hanover...... 796 15 350 400 | 22,087; 16,706 
sd odd c Cssvcisces — dese eeu cede 8,374 | 16,404 
Other ports..... — 130 sabe 240 ..e- | 26,780] 2,453 
Totalto N. Europe.| 946 15 590 400 | 57,241) 985,563 
8 — 12 10 
——— 3 
Total Spain, «c...... nee 421; 60 
Grand Total..... .. 6,164 7,557 7,376 5.220 | 354,993 | 257,689 

















The following are the receipts of cotton at New York, Boston, 
Philadelphia and Baltimore for the last week, and since Sept. 1, 5: 













































































NEW YORE. BOSTON. —E BALTIMORE. 
RECE’ Ts FROM 
This Since | This Since || This | Since|| This {Since 
week. |Sept. 1. week. |Sept.1.|| week. |Sept.1.)| week. |Sept. 
New Orleans.. 8,256; 127,962 I 2,141} 16,986 422 :. das 
D.. 1.6 65,648 ene 7,577 eee eee eee 
Savannah..... 1,247) 79.391 | 802) 24,9'2 14,276 264) 15,928 
Mobile......... eee 3.160 e @-* 2,303 eeee * @-* ee. 
orida........ 8 7,196) 4 *— * 
th Carolina 1,8N2 86,835) ooe-| 1,776 --- | 9,672 
N’th Carolina 1,431 47,404 i wo rs sees 211) 20,590 
Virginia....... 2, "621 173,21%!| 2,426) 57,819 gece 445) 51,669 
N *rn Porte "101 8,678|; 1,402) 66,691 beta TS dust 65 
ennessee, &c 2,448; 185,792); 1,488) 59,517 892; 20,315 HS 5,647 
— £61 2,749 ce SE 4 — —— —— 
Total this year aes 788,026|| 7,654 237,585 892) 45,013|/ 1,035/103,571 
Totallast year.) 9.2041 700.279'| 8,299/264,311|' 954) 57,47%!] 2,004/10%,410 











SurpPinc News.—The exports of cotton from the United 
States the past week, as per datest mail returns, have reached 
47,951 bales. So far as the Southern ports are concerned, these 
are the same exports reported —* telegraph, —5 published in 
THE CHRONICLE last Friday. ith regard to New York, we 
include the manifests of ali vessels cleared up to —— 
night of this week. tal bales. 


Nsw age Liverpool, per steamers Germanic, 1,783... Belvei, 
Bothnia, 686.... Idaho, 1,013....per shiy —E— — 801... an 


To J— r steamer Oder, "400. 





New Origeans—To Live l, per steamer St. Louis, 3, 782... Der ‘ships 
eye a; a : kolfield, 5,072. .. Bertha, 2, 576 .. .. per 
OE I Miler obs snd sont | > dai inet 15,683 
To Havre per sti s Westfield. 3,433... Emma, 2.881.............-.. 6,314 
wees eT L verpool, per ships Empire of Peace, 4, 502....George —* on 
8 
SaVANNAH—TO — per ship Andrew J ackson, 3, 818 Upland.. .. 4,818 
Tpxas—To Liverpool, per steamers San Antonio, 7 Sea Island....San 
Jacinto, 509, IN 
To Cork, for orders, per schooner Luola —— 1,325.. 1,825 
Wiimineton—To Liverpool, » per DEUS FEM, TOD. 00s ———— 700 
NorrotK—To Liverpoo!, per ark Reynard, $,315.............  .sssees: 8,315 
BALTIMORE—To Liverpool, per steamer Austrian, 554 and 134 bags... 688 
Boston—To Liverpool, per anaes Dominion, 1,098. . Siberia, oat. * 9,029 
PHILADELPHIA—TO Liverpool, per steamers Pennsylvania, 187.. 
OE EE ——— 310 
Total eeeteeeveee @e@esceeeeee*ee 200848 Seer cee eeeeereeeeeeeeeeeeee ee ** 47,951 


The rarticulars of these shipments, arranged in our usual form, 
are as follows: 


Liverpool. Cork. Havre. Bremen. Total. 
— g20 a. pees: 400 5.220 
Sere — * — 5. cde 21,997 
el RE ON, 8,025 ne Mac ta 8,025 
ba¥u'scdsSccbseccd 8,818 eae ty 3,818 
— 1,325 mite nha 1,849 
eeeee 2800888" 700 ecee * eee 700 
pitdenn dhigdion au OOD bau ‘ * 8,315 
sakes inotews dec 688 Pee yen et 8 
eeeeeee.e 2 029 eee, e+ee eee 
— — —* _, 810 — vie _» 
JJ "99,912 «1,885 rm 400 47,801 


Relow we give all news received to date of disasters, &ec., te 
vessels carrying cotton from United States porte: 


James Duncan, ship (Br.), at Liverpoo!, April 8, from Charlesten, bad fore- 
topmast —— away during a pth March 16, in in lat. 46 N., lon. 


SULTANA, ship (Br.’, Telfer, from Galveston for Liverpool, put into Queens- 
town — 7 9. fro 
TURKESTAN, ship (Br Br.). m New York, ashore at Port Madoc, had discharged 
all her 1. Thediver had been able to materially lessen 
the flow ef water — — the large fracture in the lee bilze, which was 
frem 25 to 40 A J length. A —— ———— had been sent down 
up the sand and empt ock ro vessel. 
anor Hour’ bet bark (Br.), from Wi Wilmin April 4, had 


with the ag wie 





been — eat heeft’ 
Point Lynas, at 





can c¢ 
Sea Is] 
Florid 


Uplan: 
obile 


Texas. 
N. Orlk 


Sin 
specu. 


The 
have hi 
can be 
Teadily 
medium 
prices ¢ 
but lim 
disposit 
immedi 
product 
realize, 
day, the 

The ¥ 
of firmn 
ocean fr 
western 
died ou 
advance 
anxiety 

store, cu 
tion in r 


upon ou: 





— 


a Se Oe eNaS””. = 


Sano: 


S 2\Se2ase 


ge ge82a ° &F 





April 22, 1876.) THE CHRONICLE! 405 











—K 


v ANGUARD, bark Michel, from New Orleans for Falmouth, Eng. a petaes re- 
poy Ot West. leaky, was — 55 slight repairs pril 10, 2 
pond ak ke on board a steam pump Ab gp caged a gtng we adthy 
a I tot glume mata the lant @ the week or the firat of the 
week 


Gotton freights the past week have been as follows: 


— LUerpool — —Havre.-——~ ee 
Steam. Sail. Steam. Sail. Steam. Sail. team. Sal 
d. d. c. c. c. c. 

Saturday... 
—— eee 
Wednesday | 


Th ; 
Friday... eee or 


EUROPEAN COTTON MARKETS. te — to ae seatecab 
our correspondent in London, writing under the datecf April 
8, 1876, states: 

LIvERPOOL, April 6.—The following are the prices of Ameri- 
can cotton compared with those of last year: 








-—-Same date 1875.— 
Ord. & Mid— —Fr.& G.Fr.— —G.& Fine~ Mid. Fair. Good, 
Bea Itens. 16 18 19 20 22 30 18 20 23 
Florida do. i4 153 17 18 19 21 16 18 - @ 
Ord. .O, L.M. Mid. G.M. Mid.F. Mid. G.M. M.F. 


Upland.....54 5% 6 67-16 7 73 8 8x =—s 88 :* 7-16 

obile. . . . 4 5% ase 6 7-16 7 7% 8 1-16 85-16 8 7-16 
Texas......53¢ 5% 64 69-16 Tx 1% 8 1-16 35-16 8% 
N. Orleans.53¢ 6 65-16 6 11-16 7¥ 8 83-16 Sy 9 


Since the commencement of the year the transactions on 
speculation and for export have been: 


Actual exp.from Actual 
Liv., Hull & other exp’tfrem 


--Taken on epee. to this date— outports to date— U.K.in 
1876. 875. 1874. 1875. 1875. 
bales. bales. bales. 4 bales. bales. 
American,.... 61,420 115,440 50,730 20,470 20,2:1 146,060 
Brazilian..... 550 2,760 3, "910 597 4,872 28,270 
ed &c. 10,820 5,170 3,030 1,274 641 9,050 
dia, &c. 4— 1,230 660 2,072 4,914 25, 7% 


0 
B, India, &c. 17,250 40,120 22,340 57,443 62, 260 497,130 


Total. ..... 90,340 164,720 82,670 81,857 92,848 706,210 


The following statement shows the sales and imports of 
cotton tor the week and year, and also the stocks on hand on 
Thursday evening last : 


SALES, ETC., OF ALL DESCRIPTIONS. 


r~———Sales this week.—_——,. Total Same Average 
Ex- Specula- this period weekly saler. 
Trade. port tion. Total. year. 1875. 1876. 1875. 
—— bales —— 1,100 960 22.090 408,850 678,840 42,550 38,590 











EP 2,34 vese  eeee =. 340 48,250 171.370 3,650 15,980 

Sey pier — — 30 280 — ae — 6,970 6.170 
myrna ree 2 8 

West. Indian ... 440 0 + 469 14,670 33,110 t 850 1,840 

Kast Indian..... 5,680 2,700 410 8. 100 198,950 295.430 8,970 1,770 
Total ......... 38,950 3,910 1,650 36,330 $32,110 1,271,510 62,990 75,350 


-———I ports. 





— — —— — — 











70 thie To this Sam 

ame date date This date Dec. 31, 

1876. 1875. day. 1875. 1875. 
Amefican......... bales. 109, recy $32,764 818,142 503,890 woe 285,720 
eS Pn ,296 110,835 138,761 124,300 638,360 64,1136 
Egyptian. . ; ned 10.750 154,894 122,842 141,730 109. 640 80,000 
Smyrna and Greek...... cline 483 1,253 890 1,420 t 9.950 

West Indian... ........ 458 11,267 16,425 7,480 9,540 ’ 
Bast Indian............ » 16,827 £6,311 188,230 74.950 76,700 171,070 
es sece-c0c ee 146,750 1,196,954 1,285,656 853,190 893,260 616,770 





BREADSTUFPS. 
Frarpay, P. M., April 21, 1876 

The market in flour has been active the past week, and prices 
have had a downward tendeacy. Yet, no considerable decline 
can be quoted. Ata slight concession, shipping extras were 
teadily placed. The most conspicuous weakness has been in 
medium Western extras, some of which have been closed out at 
prices of shipping brands. The choice high grades continue in 
but limited supply, and have ruled firm. There is, however, no 
disposition on the part of any class of buyers to purchase beyond 
immediate wants. Receipts have everywhere been light, and 
production appears t>2 be small, but there is a disposition to 
realize. Rye flour and corn meal have ruled rather easier. To- 
day, the market was dull and heavy. 

The wheat market opened the week with a considerable show 
of firmness, owing to the warlike rumors from Europe, the lower 
ocean freights, and the bad weather in England and in the nortb- 
western section of the United States. But belligerent reports 
died out, the weather improved, and ocean freights began to 
advance; holders, at the same time, began to show increased 
anxiety to effect a reduction of supplies, by realizing on lots in 
store, current receipts became more liberal, and a marked reduc- 
tion in railway freights threatened to precipitate large quantities | 
upon our market from the West in advance of the re-opening of | 
inland navigation. The better grades of reds began, conse- 
quently, to decline, but the lower grades of reds, with the stock 
réduced by recent free sales, brought full prices. To-day, the 
Market was dull, with a partial decline in prices. - 

Indian corn has been in rather better supply on the spot, and 


‘prices have given way, under a disposition to take advantage of the 


situation, and close out lots in store. For future delivery there 


ion 





ia 


has been more steadiness, with sales of prime mixed at 68c. for 
April and 65c. for May, but latterly have given way x rraction. 
under the great reduction that has been made in rail freights 

from the West. To-day, the market was unsettled on the spot,. 
and mixed sold at 674c. for April and 64c. for May. 

Rye has been lees active, and, with the falling off in the de- 
mand, prices have not been fully maintained. Canada peas have- 
been sold for arrival in May at $1 02,in bond. Barley and bar: 
ley malt have been more steady, but quiet. 

Oats have been moderately active, with prices showing a slight: 
upward tendency, especially for choica qualities of State. To- 
day, Western were lower and more active. The Erie Canal will,. 
it is officially announced, be re-opened for navigation on the 4th. 
of May. 

The following are closing quotations: 

FLOUR. | 





dl. 38 8 70 Wheat--No.8 spring bi busb.$1 1 117 
eee State “7s Wrst my “a Mt GRETA: cccccccces — 1 &7 
ib nntages apdendd eeane 4 We 4 60 No.1 spring .. oan i 1 37 
@xtra State, &c......... 5106525} Red Western...... ... 11 1 30 
Western Spring Wheat po RRR 1 1 45 
extras.. ---- 5 00@ 5 30 White. — l66 
do XX and XX.. 5 40@ 7 00; Corn-West'n mix’d,new 69 
do winter X and XX.. 5093900| Yellow Western, new. 69 70: 
Unsound winter extras.. 4 25@ 575} Southern mew.......... @ 70: 
City shipping extrase.. © ED © OE Bi inccsntendoccccrsecacee 85 95- 
City trade and family —— J 49 
⸗⸗ 6 502 8 30 i 47 53 
Southern — and fa- Barley—Canada West.. 1 15 
mily <0 i < daawes-dn 7 os 9 00 | State, 2-rowed......... 600 70 
South pp’ extras.. 5 650; State, 4-rowed......... * 
Bye flou superdine — 4 4 5 20; Barley Mait—State . .. 902 i 10 
Corn meal— warm & 2 3 a Canadian .............. 1 10@ !: 2 
Cern mea]l—Br’ wine. F 2600 2 70 — »ond&free 1080 1 22 


: The movement in breadstuffs at this market has been as fol- 
ows: 


--—BECEIPTSAT NEW YOREK.—,-—-—EXPORTS FROM NEW YORK,.—-—~. 

—— 187 pee | aaa eee sama, 9 as 

Forthe Since Since Forthe Since Forthe Since 

week. Jan.1. Jan. 1. 75. week. Jan. 1. week. Jan.1. 
Flour, bbis. 71,621 1,140,917 481 948 38,5 609,272 46,626 570,852 
C. meal, ** . 8,735 5”,673 58,012 2,802 49,138 1,559 45,967 © 


Corn, **. 112,904 4,169,781 5,639,816 32,221 3,737,839 194,828 3,628,241 
—_ .”, 35,633 11.600 14,827 58,147 wi 39,324 
Barley. ** . 59,958 1.403.750 767,97 


ose 110 
Uats....%. 92, » 183 2,302,912 1,792,182 55) 64,444 3,378 87, 738s 


The following tables show the Grain in sight and the move- 
ment of Breadstuffs to the latest mail cates: 


RECEIPTS AT LAKE AND RIVER PORTS FOR THE WEEK ENDING 
APRIL 15, 1876, AND FROM AUGUaT 1, 1875, TO AFRIL 15, 1876: 


Flour, Wheat, Corn, Oats, Barley, Rus. 








bis. bush. busb. bush. bush. h. 

At— (i196 Ibs.) (60 ibs.) (S56lhe.) (2 Ibs.) ay lbs. * (56 lbs.) 
Chicago. 10 +r ore 3430 vA, 30 283 : 390 92,854 7, (a 
Milwaukee.......... 25,457 91,780 7,530 6, 000 1 z 790 2, 770 
Toledo............ 730 43,576 208,946 13,532 1,000 
Cs <.dseakhencne 7,159 59,051 14,126 27,£21 39,217 
Cleveland... cococcse 60 l 21,350 é 2,800 Shee 
St. — — —— 16,47: 96.137 403,392 57,884 26,893 1,519 
Peoria. . téabenes 1,350 tr. 100 §«142,200 59,800 13,550 5,720 
Duluth .. ee*+eee eoce 5,700 eevee eeee ee-8 e 

TORR. cscviccse OO 431,684 1,031,734 265,691 113,457 17,908 
Previous week,...... 97,034 602,835 ’gg8, 778 210,657 177,100 17,850 


Corresp’ng week.'75. 98,818 576,988 528,657 294.066 37.367 13,618 

s “)74) 114,603 815,209 994,525 450,422 42,840 20,769 
Total Jan. 1 to date.1,397,183 9,729,332 16,286,634 4,548,899 2,184,998 385,188 
Same time 1875......1,109.150 10,525,323 11,617,809 4.430.473 1,265,992 353,031 
Same time 1874... ...1,887,818 19,634.17 11,149,422 6,234,011 1,962,536 621,455 


Total Aug. 1 todate..3,531 428 47,926,327 35,/0!,769 18,832,109 6,718,483 1,857,412 
Sametime 1874-5.. 3,763,130 45 "056, 059 30,277, 515 16,148,518 5, 460,727 1, 087 272 
Same time 1873-4... .4,557,001 60. 959, ,792 37, 787.057 18,523,955 6.768.841 1, 540, 176 
Same time 1872-3... .4,004,697 37,622, 084 41,409,742 17,720,305 8,748,345 1 491,334 


* Estimated. 


SHIPMENTS OF FLOUR AND GRAIN from the ports of Chicago, 
Milwaukee, Toledo, Detroit, Cleveland, St. Louis, Peoria and 
Duluth for the week ended April 15, and from Jan. 1 to April 15, 
inclusive, for four years: 


Flour, Wh-a Corn, Oats, Barley R 
bble. : — 


Week— le. bush. bash. bush. bash. " 
April 15, 1876........ 96,407 507,537 1,149,528 197,453 59,350 11,724 
April 8, Wc ikeccs. 115,400 644,348 175. 195 146,188 67,409 6,393 
Cor. week 25. .ecee-. 103,63' 373,558 381,688 180,746 39,037 4,500 
Cur. week °74........ 107,266 906,847 518, 989 200,412 38, 683 12,043. 
Cor. week °73........ 112.264 191,927 226.123 200,473 58,355 7,516 
Cor. week °72........ 74,572 208,634 458.225 223,165 52,606 11,740 
Cer. week °71........ 108,240 1,252,877 919,230 888,539 24,109 8.363. 
Jan. 1 te * 15, 1876.1,516,878 5 221.152 11,810,082 — 2 927,733 208,887 
Same time 1875...... 1, 259,908 4,519,752 5. 626, 550 2,612,033 696,871 201,074 
Same time 1874 .....1 629, 276 10° 921 696 4, 185, 752 2,899,111 1,021,135 188, nt 
Same time 1878...... 1,617,155 2 509, 47 4, "322,477 2,974,893 1,216,626 120,607 


RECBIPTS OF FLOUR ANDGRAIN AT SEABOARD PORTS FOR THE. 
WEEK ENDED APRIL 15, 1876. 


Corn, Oats, Bariey, e,. 
Plone... Thess bush. ven 


At— bbls. —53 bush. bush. 
New York.........+. (75,367 205, 874 70,973 14,000 1,400 
—— —— 29,521 12,800 127,300 28,466 12,700 AE 
— nweonse: onnce 8,896 101,209 6,800 &00 P Sve 


GOMER ae 897 ni 2800 6600 .... 
Philadelpbia, nett toy Bre — 








Raltimore........... 17,802 75,760 197,000 6,500 tees 1,700 
New Orleans........ 19,336 eS 9hTTO~—«19.748 a ae 

_caescecee 169.639 476,866 661,444 178,967 38,300 4,100 
—— $28,715 1 $08,820 820 350,930 58 2,660 
Total Sen, 8 2.500 076 5 91,38 18 8 4, 183.670 1,584,922 79,094 
— — — — 11 10 04 18 12.111, —33 $241, * — *8 1 
Same time 1 a EA 2,489 38,81} 


904, 
‘Aud Montreal, 7,209 bush. peas; New York, 41,564 bush. peas, 











405 


‘THE CHRONICLE 


IApril 22, 1876. 











THe VISIBLE SUPPLY OF GRAIN, comprising the stock in 
granary at tie principal points of accumulation at lake and 
seaboard porte. im transit by rail, and frozen in on the New York 
canals and on the lakes, April 15, 1876: 











Wheat, Corn, Oate, Bari Rye, 

bueh. bush. bash. bush. bush. 

store at New York . . 2,995,453 163,234 660,604 151,449 23,866 
In store at Albany ...... eceee §=_:«:11 500 i 55,000 31,500 86,400 
im store at Buffalo. — 717 1 23,891 593 16,982 
in store at Chicago...... ----- 2,892,390 1,683,176 663.997 223,496 104,636 
In store at Milwaukee........ $,396.563 24,206 1532, 001 118,736 24,256 
In store at Duluth............ 169,074 — east — 
In store at Toledo ............ 652,796 799.264 234, 629 923 797 
In store at Detroit..... « 233,510 28,576 86,870 15,595 400 
in store at Oswego*........... 30, 20, 12,000 4,000 — 
In store at St. IMAnis..... eeeee 279,500 329,641 129,944 595 12,310 
In store at Peoria ............ 7,838 17,852 46,045 6,326 73,074 
In store at Boston............. 877 16,662 144,783 25,957 32 
In store at — — oo 945,702 500 10.345 14°, 1,388 
In store at eeeeeeeetee 441,429 19,455 17,324 8,5 eee 
In store at Philadelpbis _ ae 241.010 265,000 125,000 14,000 2.950 
in store at Baltimore*........ 76.251 292,623 8,000 — 1,900 
Rail shipments week... ...... 507,587 1,149,526 197.458 59.350 11,724 
On lakes and canals........... 30,000 100,000 120,000 ian — 

AAoat at New York........... 40,000 nasa ses 30.000 

a. WI seh Cah h Ps RIA G MIN ..14,114,117 4,843,974 2.747, = 990,522 310,710 

April 8. 1876 99 ssee 15. 421,105 5 "056.0 53 2 930. 1,245,761 289,484 
April I, 3 10, 399. 653 7,096,212 2. 073, 3d 404,818 65, 674 

⸗ AAAumatod. 


The reduction in the visible supply of wheat is more apparent 
than real; probably, considerable in vessels in Chicago not included. 





THE DRY GOODS TRADE. 


Fray, P. M., April 21, 1876. 

Manufacturers’ agents representing domestic cotton and woolen 
productions have experienced a petter demand for package lots of 
goods required for keeping up assortments, and in volume the 
trade of the past week has been fairly satisfactory for the time of 
year. Business has been dull with importers, and there has been 
continued pressure op their part to force sales through the me- 
dium of the auction rooms, where unprofitable prices have been 
realized. The jobbing trade in both domestic and foreign goods 
has been fairly active, owing to a large influx of near-by retailers, 
who have commenced the purchase of spring and summer goods. 
With the exception of prints, which have continued in a demor- 
‘alized condition, the market has been steady, and jobbers’ 
quotations have shown more uniformity than of late, while 
agents’ prices have remained unchanged. Messrs. Dexter & 
Brother, Pawtucket, R. I., the most extensive manufacturers of 
eotton and knitting yarns in this country, have failed, with lia- 
bilities of about $400,000 and nominal assets of $300,009; anda 
jobbing and retail dry goods house, doing business in Charleston, 
S. C., and having branches at Atlanta, Ga., and Jacksonville, 
Fia., has suspended payment. 

DomeEstic Cotton Goops.—The export trade in cotton goods 
has shown further improvement, and the week’s shipments 
reached 4,476 packages, of which Great Britain took 1,737 
China 1,216, and Africa 1,054 packages, the remainder hav- 
ing been taken in smaller lots by other ccuntries. As above 


stated, the print market continued unsettled, and a further reduc- 


tion of jc. was made on the following makes: Manchester, 
Hamilton, American, Dunnell’s, Garner’s, Washington, and 
Allen’s fancies; and Merrimack, Knickerbocker and Garner’s 
shirtings were reduced $c. Mourning prints were also marked 
down jc., and the Pacific Mills percales, jacconets and organdies 
declined from 2c. to 4c. per yard. Print cloths were taken more 
freely by printers and specula‘ors, but showed no improvement in 
price, closing at 3$c., cash@i0 days, for extra standard 643. Four- 
yard and light-brown sheetings were fairly active and steady in 
price, but fine browns and heavy standard makes ruled quiet. 
Fine and medium fine bleached shirtiags continued in good 
demand, and the most prominent makes are sold up to receipts by 
agents. Drills were in steady request for export, but the home 
demand was light. Cheviots were more freely taken by the 
Western trade, whose operations in dyed ducks were more liberal. 
Cottonades moved slowly, and there was a mere hand-to-mouth 
inquiry for tickings, denims, stripes, checks and plaid osnaburgs. 
Corset jeans and satteens were in fair request, and rolled jacconets 
were taken in small parcels. Cotton dress goods continued 
sluggish, and, being in over-supply, some makes were closed out by 
~agents at a large concession from former holding rates, although 
‘the best fabrics were fairly steady. 

Domestic WOOLEN Goops.—There has been a slight improve- 
“ment in the demand for men’s-wear woolens, and, while sales 
have mostly been effected in small amounts, the transactions of 
‘the week have reached a fair aggregate amount. Prices, how- 
“over, are very unsatisfactory, and many fabrics are selling ata 
(positive Joss’ to manufacturers. Business has been more active 
with cloth jobbers than with agents, and the retail clothing trade 
bits been better than at any time since the outset of the season. 








Cassimeres, trouserings and suitings of spring weights have been 
distributed in moderate amounts by agents and jobbers, and 
choice styles of worsted coatings have received more attention, 
Imitation worsted coatings have ruled quiet, and prices are almost 


nominal. 


Overcoatings have been sluggish, although some fair 


deliveries were made in execution of orders placed with agents 
some time ago. Cloths und doeskins continued in limited re. 
quest, but are more steady in price than goods of a fancy charac. 
ter. Satinets were quiet, although a few sales of low qualities 
were made for printing purposes. Kentucky jeans moved slowly, 


and there was not much inquiry for flannels. 


Worsted dress 


fabrica were distributed to a considerable aggregate amount, but 
shawls were dull and barely steady. 

ForEIGN Dry Goops.—Business has been dull with importers, 
but increased activity has been apparent in the jobbing trade, 
The auction rooms distributed very large quantities of silks and 
dress goods of the importation of such prominent houses ag 
Messrs. Passavant & Co., Benkard & Hutton, and C. A. Auffmordt 
& Co., and this checked sales of such fabrics from first hands, ag 
both j»bbers and retailers were enabled to re-essort their stocks 


on favorable terms, without having recourse to importers. 


Rib. 


bons and some descriptions of millinery silks were in fair demand, 
Housekeeping linens were in steady request, and dress linens, 
handkerchiefs, and white goods were fairly active in jobbers’ 


hands. 


Woolen goods continued sluggish in first hands, but 


English and Scotch suitings were disposed of by jobbers in fair 


amounts. 


styles are in comparatively light supply. 


There was about 


Cantou mattings were in good demand, and new fancy 


the 


usual movement in hosiery and kid gloves, and no price. changes 


were reported. 


We annex prices of a few articles of dumestic manufacture: 


Ancona fancy.... 
do shirtings.. 
do robes..... 

American fancy.. 
do dk fancies 


do gn & ogn 
do ruby .... 
do bine&wh 
do blue &or 
do dbl pink. 
do seersuckers 
do j. d. a 
do  robes.. 
Anchor shirts. . 
Albion solid...... 
do fancy..... 
do plain sidebd 


do  suiting.... 
* solid blek 
oo erat pids 
a dk 2* 
dk staples 
8 stripes .. 
do = 
do pink 
do shirtings. 
Amoskeag....... 
do purples 
do pink... 
do robes .. 
Arnold’s fancies. 
do spec’) = bg 
Bristol fancies. . 
* cambrics.. 


righton suitings 
riin solid colors 
* suitings.. 
Cent Pk Shirtings 
Cocheco fancy.... 
do robes.... 
do purples... 
do pinks..... 
do shirtings. 
Cohestoga fancies 
do side bod 
Dunnell’s fancy.. 
do 





novell’. 
do robes... 
do pinks.. 
do shirtings 
do purples. 


Amosk’g ACA. .. 
d 3 


0 do 
do Bice 
do B,. 
do Cc 
do E. 
do awnin 
do do A 
er 
Cenestoga..... 
do FF...7-8 
do prem A.4-4 
Oo ex.. 
ex.. 
do Gld mdl4-4 
do CCA 
do CT..44 
do Penna.44 
de AA 
0 


d (FE — 
Cordis AAA.. 32 
do AUE. 82 


Process 6 te SS. «- 


do .. 























Prints. 

6°¢ | Eddystone fancy. 636 | Oriental fancy .. 
6K do frocks, . do — 
7% | Freeman fancies . 5% do robes., 

bs do ruby.... 64 dw = ruby.. 

— doSwiss do... 6 do shirtings. 
8 do iuks... 6 Pacific Mills.. ... 
8 | Garner’s fancies.. do — 
9 do sdeband . * Passaic: .. 

9% do robes..... Peabody solid.. 

§ eo pinks.... ....! do side bnd 
7 do shirtings. 5 | Richmonds fanc’s 
— ao mourning Hed d frocks.. 
8 do sviid..... | do  cords.. 
6 do purple... ... do checxks. 
7 | Gloucester..... OW do __iopinks.., 
ieee do mourning. 6 do rples 
peas do shirting.. 6 do roe ers 
6236 do cambrics.. — do chocolates 
66 dosolidbick. 63 do __—s grays... 
tig | Knickerbocker fy 7 do Germans.. 
63g | Hamilton........ 6% , Simpsor’s sul bks 
el 0 ehedks. 2% | ao bk awn 
ae do hir cord. 7 do side band 
6s do purples. 7 do shep pids 
6 | do shirt’gs. 6 do silver grey 
6 de biue and do haircd chy 
5% ee f vs ] — 8 fancies 
5% | robes. . robes.... 
; Hartel's =... 5 ~ Se shirtings. 
eee do Ger. red, 7 do ruby..... 
7 do palm... ....{ do Swissr’by 
6% do  fancies.. 64 do grn.&or 
Faas do Swiss.. V6 do inka .. 
ig do ruby&bk ew" do lue& wh 
8 | Go Creeks § ..i« do urples .. 

7 do c&rpi’ks.... do asst.froc's 
63 | Lodi fancy Noms of do German.. 
64 | Miners’ shirtings. .. | Southbridge fncy 
.... | Manchester....... do shirting 
7 do robes. 8 | Union mourning. 
%i¢ | Merrimac D fey. 6 do side band.. 
7 do F pink.. 8 do Grec’n grey 
8 do F purple. 6% | dv eolid black, 
64 do F checks do shirtings... 
5% and stripes 74j| do shepd plds. 
* do shirtinses 6 | Wamsutta..... .. 
66 do robes... 6% do robes.. 
stab mate —— Hy Waghtngion Ss’ fa’ cy 
Bie in ‘4 

iM fo frock .... 66 de ruby....... 
— do h’rcord.. 64 do Swiss rub 
7 do checks... 64 do green& or. 

do purples... 636 do purples... 
Tickings. 

21% — No. 1.. 32 20 hype gt 06 op 
21* do awning. . 2 GO: — 
1 dco No. 2. 18 do ACA... # 
15%; do No. 8. 16 do do... % 
14 do No.4... 14 do —— me 
12 do No. 5. 12 | Minnehahs... 7-8 
214) do No.6... Iii de —* 
do No.7... 10 | Pearl Rive-.. 

. | Haston... .... .. 9-103¢ | Palmer........ . 
31 | Hamiltonreg.... 15 | Pemberton AA 
17 | * A wn 133 = B A 
21 en CC.. obes do . 
19 do BB.... «...| Pittsfield 
174 do TRA .. . | Swift swag 

0 eee 
15 do A....30 17 Willow Brk Noi 
13 ethunern AA.. .. 18 | Whittento 
114 {_ de ASA 20 du ao se 
10 | Lancister.....4-4 23% | York.......... 0 
18 Me Tanea of § 19 GD wcstiees . 33 
20 Omega C...... ee 14 
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AIportatio us of Dry Goods, 


The importations of dry goods at this port for the week endin 
April 20, 1876, and for the corresponding weeks of 1875 an 
1874 have been as follows: 


ENTERED FOR CONSUMYTION FOR THE WEEK ENDING APnit 20, 1876: 
. ——-] 4 —— — 1825 — — ——--1816 — 


Manufactures of woo! ie $209,008 Pott g254.308 re $11 716 
eee " 4, 2 

do cotton..10:0 323,483 1,186 366,631 733 076 
do silk..... 415 $25,193 407 268,186 $92 304,394 


do flax..... 1,741 7434 


OS A ae 8,897 $1,329,397 8,946 $1.254.374 2,618 $866,851 


WITHDRAWN FROM WAREHOUSE AND THROWN INTO THE MARKET DURING THE 
SAME PERIOD: 











Manufactures of wool.... 402 §164.468 502 $203,688 528 $225,880 
do cotton.. 282 74,101 372 119,596 £08 96,955 

do silk..... 51 49,470 108 101.279 141 135,617 

do flax..... 289 73.603 ‘789 159,971 4938 111,121 
Miscellaneous dry goods. 455 28,294 5.894 65,849 3,549 50,994 
coc ccescccece 1,479 $389,936 7,665 5,014 620,567 


Total.... £650,583 
Addent’dforconsumpt’n 3,897 1,329,397 6,946 1,254,874 2.618 866,851 


Total thrown upon m’k’t. 5,376 $1,719,383 16,611 $1,904,957 7,682 $1,487,418 
ENTERED FOR WAREHOUSING DURING GAME PERIOD? 
Manufactures of wool.... 855 $144,665 327 





$126,494 372 $123,873 

do cotton.. 341 118,103 172 © 54.699 217 65,937 

do silk..... 74 56,968 102 82,371 72 56,585 

ao flax..... 486 130,118 267 53,266 47 = 8©=—s_: 66,140 
Misceilaneous dry goode..1,019 61,070 214 19,860 1,541 35, 





Total. . ..c.c.c-sece 2.395 $510,924 1,082 $336,690 2,449 $952,812 
Addent'dforconsumpt n 3,897 1,329,397 8,946 1,254,574 2,618 866,851 


Fotal entered ai the port. 6,292 $1,816,321 10,028 $1,591,064 5,067 $1,219,663 
Imports of Leading Articles, 


The following table, compiled from Custom House returns, 
shows the foreign imports of leading articles at this port since 
Jan. 1, 1876, and for the same period in 1875: 


[The quantity is given in packages when not otherwise specified.] 








Since Same | Since Same 
Jan.1,’76.| time 1875 Jan.1,°76.| time 1875 





China, Glass and Metals, &c.— 

Earthenware—| ||] Cutlery.......... 1,369 1,570 
China..... «+++. 6,594 8,267}| Hardware........ 228 1,291 
Earthenware... 9,074 12,132}| Lron, RR. bars... * 

lass. ...... Seeee 96,923 167,246 Lea pige sevccce 11,197 37, 
Glassware ..... 7,060;  10,405}|} Spelter, lbe...... «+s >| 142,253 
Glass plate...... 2,742 3,215)} Steel.... ......0- 15,905; 30,674 

Battons. ......... 1,890 2,882|| Tin, boxes....... 272,382) 383,268 
to 8,39 6,398}; Tin slabs, lbs....| 3,495,125) 2,613,727 
43,028; 42,880 





RR aE 170,55 166,005 

Sugar, bxs & bags.| 638,131; 761,017 

TUTE. a0 huts Ue'c cvcccs 470,323; 378,722 
10,971}|Tobacco....... ... ae 58 


2,064|| Waste 





189|| Wines, Ts 
2,163/| Champagne, bks.| 27,752;  2%,000 
1,480); Wimnes......... . 









































1,19:|/Wool, bales........ 23,439) = 17,706 
438|| Articles reported by 

888)| value— 

9,516] |Cigars...........-..| $412,751) €485,368 

278||Corks... .......... — 21.147 
10,100)|Fancy goods.......| 304, 263,948 
PE cnncslecieveseds 178,306) 106,261 
19,851/|Fruite, &c.— 

3,555|' Lemons ......... 125,356, 82,242 
2,639}| Oranges 570,685; 849 
7 Mies 6500008 e..e| @4i,953) 343,111 
1,1 Raisins... ......| 553,035) 512,175 
48,141||Hides, undressed..| 2,673,477) 3,754,141 
502 wen eeecesenes 852 89, 
pices, &c.— 
2,391}; Cassia... ........|  46,95i) 188,825 
14,412}| Ginger........... | 40,148} 20,293 
1,619}| Pepper........... 210,437) 201,727 
Saltpetre.......... 60,610 85,723 
1,015) | Woods— 

270} Coek........ e+» «| 117,539) 96,910 
292,532}; Fustic......... * 21,208 5,246 
29,173 wood.........| 267,817} 105,576 

Mahogany....... 25,780, 40. 








Receipts of Domestic Produce. 
The receipts of domestic produce since Jan, 1, 1876, and for the 
same time in 1875, have been as follows : 


Same 
1875 
232 
* 80,404 
* 2,418 
seb ie . 21,856 


? 
eee eee eeee 


Pi etdedece 





705 168,051 650 3=—s_: 131,920 
Miscellaneousdry goods SY 113,471 6,081 197,191 420 «112,745 





— 
— 


NSS 
BXPOBTS SINCE JANUARY 1 TO 











Baa of Leading Articies from New York. _ 

The following table, compiled from Custom House resarns, 
shows the exports of leading articles from the port of New 
York since Jan. 1, 1876, to ali the principal foreign countries, 
and also the totals for the last week, and since Jan. 1. The 
last two lines show totai values,including the value of all other 
articles besides those mentioned in the table. 
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— — — — eee? ecco fie = 
. enh Soft white, A. jai Sit 9% y 
Pails, » State. tal fair ery ite a2 8,8. $5 a 33 — do... se taxes nn ae ae of A.. ———— 3 o% 
cunnes. tubs, om. to selec ed.. 30 ad 86 — ——— 0. os er eeee ee ie 4 RS Other —3— eeeee ——— —————————— 8 @ 9 — ⸗ 
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A FOUR PER CENT. FUNDING LOAN. 


The event has justified the course pursued by the Sec- 
retary of the Treasury in the negotiation of the Ala- 
bama Bonds the past week. Bids to so large an amount, 
and at prices so favorable to the Government, were 
scarcely to be expected. It would have been more sat- 
isfactory to the public if the offerings had been in 
smaller lots, and in that case the aggregate of the bids 
would have been greater; but the price actually ob- 
tained was all that could be hoped for. 

This affair brings prominently forward again the sub- 
ject of a further funding of our six per cent bonds. 
There are still about 700 millions of five-twenties. out- 
standing, which are redeemable at the pleasure of the 
Government. Whether these may not now be satisfacte- 
rily funded, is a subject which is exciting some discussion. 
There is, however, at the outset, a difficulty the Secretary 
would meet with, and that is, that no authorization of a 








420 | sary to meet the market. 





proper bond at present exists. The only law intended 
to meet the case is that of July 14, 1870, known as the 
“Refunding law of 1870,” amended in 1871, and again 
in 1875. As it now stands it authorizes the issue of 
1,000 millions of four per cent bonds, payable after 
thirty years. Such a bond could not be negotiated at 
par. All authorities agree that a longer date is neces- 
We have before suggested 
that an amendment be passed extending the date to fifty 
years. Until this is done, the negotiation of our four 
per cents in Europe is certainly impracticable. 

With the law amended, the Secretary could take ad- 
vantage of any favorable moment. Undoubtedly there 
is a very good demand in Europe now for our securities. 


‘| The investing public in Great Britain and on the Conti- 


nent has lost confidence in almost all foreign loans. This 
is due to the large losses made during the year by the 
holders of Egyptian, Turkish, Spanish and South Ameri- 
can bonds. Foreign stocks are, therefore, under a cloud. 
Industrial er speculative undertakings are also in dis- 
credit. Thepublic cannot so soon forget the “ notorious 
swindles” in the way of mining and industrial stocks 
which have been floated upen them, so that any new 
enterprise is carefully scrutinized. As a result of these 
causes, a vast amount of capital is accumulating, 
awaiting investment, and is ready to take up any good 
securities which are offered. The shutting up of 
these hitherto popular channels for the outflow of loan- 
able funds, especially the discredit of Eastern securities, 
cannot but make new outlets for capital necessary, while 
the securities of all nations whose credit is above’ re 
cion must constantly appreciate. ° 
Another circumstance appears to operate in the same 
direction at the present time, and that is, the decreased 
trade in Great Britain which has made English railways 
less profitable, so that the prices now ruling for English 
railway stocks do not offer sufficient margin for satisfac- 
tory investment. Altogether, therefore, the time 
appears to be oppertune for bringing out a new loan. 
Our Government credit has also been steadily appreci- 
ating, and there is good reason for this in the growing 
disposition shown in this country to bring our currency 
spéedily up to a metallic basis. This progress towards 
the reform of our currency is a necessary condition to 
our placing our bonds at lew rates. Many think that 
the return to a specie standard should be a preliminary 
step to any further funding, as the better rates we 
could * obtain would, it is claimed, more than compen- 
sate for the continuance of the present larger interest 
paid. © There is force in this idea. “And yet, if we show 
our ¢étermination to progress steadily toward that 
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reform, we may reap the benefit, in great part, which 
would flow from its attainment before we actually reach 
the end itself. Would it not be well, therefore, for 
Congress to further amend the .“ Refunding law of 
1870,” so as to authorize a fifty-year loan? 








SILVER DOLLARS A LEGAL TENDER. 

Senator Jones’ speech in the Senate, this week, on the 
Silver question, was, with the exception of the brief 
outline of it given in the telegrams of the Associated 
Press, withheld from publication until to-day. We 
cannot, therefore, fairly speak of its merits or possible 
demerits at this time. It will be of interest, however, 
to recall some facts bearing upon the general question 
raised by Senator Sherman’s biil, as they are necessary 
to a proper understanding of the subject, and appear to 
be largely misapprehended;: and, first, ia order that we 
may have the proposition of the Finance Committee 
before us, we give a copy of the proposed act: 


Be it enacted, etc., That there shall be coined at the mints of 
the United States a silver dollar of the weight of 412 8 10 grains 
Troy of standard silver, the emblems, devices and inscriptions of 
which shall conform to those prescribed by law for the gold and 
silver coins of the United States, with such modifications thereof 
as may, be necessary tq render the said dollar readily distinguish- 

-able from the trade dollar, and in the coinage and delivery thereof 


the same deviations from atandard weight and fineness shal) be |. 


allowed as are prescribed by law :or the trade dollar. And the 
said dollar herein authorized shal] be a legal tender at its nominal 
value for any amount not exceeding in any one p yment, 
£ tfor customs duties and interest on the public debt, and 
shall be receivable in payment of al! dues to the United States, 
except duties on imports; and the trade dollar shall not hereafter 
be a legal tender. 

SzcTiION 2. That the Secretary of the Treasury is hereby 
authorised to ex¢bange the silver <ollars herein autt orized for an 
equal amount of United States notes, which shall be retired and 
cancelled and not be again replaced by other notes, and all United 
States notes redeemed under this act shall be held to be a part of 
the sinking fund provided for by existing law, the interest to be 
computed thereon as in the case of bonds redeemed under the acts 
relating to the sinking fund. 

»- Section“ 3. That avy owner of silver bullion may depesit the 
same at the mints, to be taken at its market value, as ascertained 
and publicly announced from time to time by the Director of the 
Mint, with the approval of the Secretary of the Treasury, and to be 
paid for either in silver dollars or with gold coin or United States 
notes; or, ballion for the coinage of said silver dollars may be 
procured in tbe mode provided for as to other silver ccins,. by 
section 3,536 of the Revised Statutes of the United States, the 
gain and wastage to be accounted for as provided in said section. 


This bill appears to cover two important points—first, 
it directs the coinage of silver dollars of the weight of 
412°8 grains, making them legal tender for all amounts 
up to twenty dollars; and, second, it authorizes the issue 
of these dollars in exchange for an equal amount of 
United States notes, which notes are to be cancelled, 
and no other notes to be issued in their place. It will 
@fius be seen that a very interesting and important 
proposition is here made, and one that cannot be readily 
dismissed. In many quarters, however, the proposal is 
criticised as if it were an entire innovation—a great change 
in our existing laws, and, therefore, not worthy of con- 
sideration. But thisis not the fact, or, at least, was not, up 
to the passage of the Revised Statutes; and it will be of 
interest to indicate what the law on this subject has 
been and is, that we may be better prepared to intelli- 
gently discuss the policy of the proposed act. 

It was in 1792 that the Mint at Philadelphia was 
established. The very same law provided that our 
money should be expressed in dollars, &c., the old 
Spanish dollar being at that time the practical mone- 
tary unit of commerce. Gold, silver, and copper coins 
were authorized, gold coins being rated at 24°75 grains 
of pure gold to the dollar, and the silver coins, at 371} 
grains pure silver (4124 grains Troy) to the dollar, the 
relative value of the two metals being declared to be as 
15 tol. Under this law, silver dollars were issued, in 
1794, of the standard mentioned, and were by the act 











made a legal tender for all amounts. In 1834, gl@ was 
reduced from 24°75 to 23-20 grains to the dollar; buf in 
1837, the fineness was increased to 23°22. The relation 
between the two metals thus became as 16 to 1, but ho 
change was made in the weight of the silver dollar. In 
fact, from the first issue jn 1794, down to the passage of 
the Revised Statutes in 1874 (eighty years), it remained 
of precisely the same weight, and during all that time 
was a legal tender to any amount. This is a very impor- 
tant point in this discussion, as it shows that the pro- 
posed law is no innovation. 

Bat, i¢ may be asked, why then is there any objection 
to this new silver dollar? The simple answer is, because 
the value of silver has declined so materially, changing 
the relatiens between the metals. Up to near the close 
of 1874 the price had been remarkably steady, as may 
be seen from the following statement taken from the 
annual circular of Pixley & Abell, London. The prices 
are for standard bar silver, and are the average annual 
price for each year named: 


Average Average | Average 
Pp: ice price Price 

Years. per os. | Yerre. 02. ars per os. 
1983.05... 7 tated d, bi 5-16 | 1°65..........d. GL 1-16 
ond hiheme on 9 5-16 | 18° - 61 6-16 | 1866............ 4 
1247. 59 11-16 | 1857 6i — — 60 9-16 
1343. ly Gaile ses cust ete 2. ag | Re 
REST % a ee ee ee 62 1-16 | 1869............ 60 7-16 
Se Sees 60 1-16 | 1860............ 6: 11-16] 13970 ........... tO 9-16 
D 6 Bhs de db0d4 cvcce 60 13-16 | 1871 ° 
Ee Fe 1°62. - 61 7-16 | 197B....... ... 60 5-16 
De encdcdaxvect 61% 1863 -. 1% 1873 ik 
— 613g BENE: . .6 6. betes 61% —— 59 5-16 








From the latter part of 1874 the price has continued 
to decline, until now the quotation is about 534d., against 
about 60d. during the thirty years given above. The 
truth is, that in 1837 we placed too high a value on 
silyer compared with gold. That is, we made the differ- 
ence 16 to 1, and, as a consequence, our silver dollars 
were more valuable than gold, and passed out of the 
country or out of existence rapidly. Hence, since 1853, 
we have coined no silver dollars under this old law, 
although the authority to do so has remained in force 
until the act of 1873, when it was taken away by the 
following provision: “That no coins, either of gold, 
“silver, or minor coinage, shall hereafter be issued from 
“the Mint other than those of the denominations, stand- 
“ards, and weights herein set forth.” But even after 
1873, and until the Revised Statutes of 1874, the old silver 
dollar remained a legal tender to any amount. 

We thus see that making these silver dollars a legal 
tender is no new thing; and the inquiry whether they 
should be again issued pari passu with the withdrawal of 
greenbacks, and up to a certain amount be a good tender, 
must be determined on its own merits as a question of 
poiicy, and not, as some appear to discuss it, on a par 
with, or bearing some semblance tp, the issue of paper 
legal tenders. The Government has the evident 
right to'do what is proposed; it is simply reviving 
in a modified form a law that has existed from 1792 
to 1874; and the only point open for discussion is its 
wisdom. 

And here we think every one must admit that there 
is much force in the arguments advanced on both sides. 
In favor of the proposition it may be urged, in the first 
place, that as the silver was issued our legal tenders 
would disappear. This we all recognize as no small 
benefit. Then, again, with such a basis for our cur- 
rency, we should secure stability, and be put in sym- 
pathy with the world’s commerce. That is, there would 
be no more fluctuations except as silver fluctuated, 
and valves would be fixed by a standard known and 
recognized in every commercial country as fully as gold 
is. Besides this, we all acknowledge the difficulty of 
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obtaining within any reasonable period sufficient gold to 
meet our necessities, if we are to adopt that standard. 
While the change is progressing in Germany, and 
France holds its present position, our efforts would be 
attended with more uncertainiies than they could have 
been at any previous peried of our history. It can also 
be urged that our use of silver would have a tendency 
to improve its price; and, if it actually had that effect, 
gradually and imperceptibly our currency would appre- 
ciate, until possibly our silver dollars again became equal 
in value to the gold dollar. There is also force inthe 
idea that a different standard from the European would, 
in a measure, save us from the full influence of panics 
and monetary disturbances in England and on the Con- 
tinent. That is to say, in ease of a sudden imperative 
need for specie in Europe, they could only indirectly 
affect us, our different currency breaking the full force 
of the blow. These, and other suggestions we might 
offer, show that the passage of the law for the re-issue 
of the silver dollar is favored by some substantial 
reasons. 

On the other hand, however, it is said that the pro- 
duction of silver can be increased indefinitely, and that 
its price will tend downwards constantly. This is a 
point which it is very difficult to determine. Certainly 
the price cannot go below, or remain for any consider- 
able time below, the cost of production, for in that case 
the supply would fall off. Senator Jones attempts to 
prove that it is very near that point now. Then, again, 
a bi-metallic standard (which the proposed act centem- 
plates), might lead to severe losses and complications 
among those who were compelled to take the silver. 
This point is well illustrated by Mr. Nourse of Boston, 
in a letter to the Advertiser of that city, from which we 
make the following extract: 


Of all the transactions between citizens, of payment of debt or 
wages, or of purchase and sale, wherejn actual currency is used, 
more than 90 per cent is in sums less than twenty dollars each. 
Such small transactions constitute the — aggregate of the cash 
(currency) business from day today. On the other hand, of the 
payments, transfers, and clearings by checks or drafts,—the vast 
aggregate of paymente and exchanges. accomplished at the great 
markets and by those having large capital—at least 90 per cent is. 
in sums ex ing twenty dollars, That is, under this proposed 
law, the wages-earning and other humble classes may be com- 
pelled to receive a depreciated legal-tender for their small claims, 
and, in turn, may compel the butcber and grocer, and others from 
whom they buy supplies, totakethe same. But the butcer can- 
not tender the silver for an ox, nor the grocer for his wholesale 
purchases; so they will pootent themselves from loss by an extra 

rice to the laborer for his supplies. The poor man muet suffer. 

he laborer saves up his hardly-earned silver dollars until he 
has enough, as he snppones, to pay off the mortgage upon his 
house. e tenders them for the amount of dollars due, and is 
told that gold dollars or United States legal-tender notes—as 
the case may be—are the “ dollars” nominated in the bond; #0 he 
must get ten or twelve per cent more before he can pay off his 
debt, because it exceeds twenty dollars. He must receive silver, 
but he muet pay gold or its equivalent. 


There would be more force in this idea if practically 
the probable workings of the law were as stated. But 
is it likely that any head of a factory on pay -day, or 
any head of a family who is about to settle his servants’ 
wages, will supply himself with silver for the purpose? 
Remember that, even at present prices, ninety dollars of 
gold would only purchase one hundred of silver dollars. 
Why have we not in the past specie-payment period 
always obtained five dollars of silver curremcy to pay 
any five-dollar debt ? 
ese and other. objections may be urged against the 
phen proposed, but we have not time at present to 
well at greater length upon the subject. Sufficient 
has been said, however, to show that Mr. Sherman’s bill 
is worthy of deliberate and thoughtful consideration. 
inly, very much can be pleaded in ite faver; and it 
only remains to be determined, after a full discussion, 


there are, or are not, still weightier reasons 
its adoption. 





ia 


PUBLIC VS. PRIVATE ENGRAVING AND PRINTING. 


We have often referred to the circumstance that, 
while every one insists upon honesty and eeonomy in 
the administration of the government, few appear to 
be controlled by any certain principle in their efforts to 
reach those ends. To rightly comprehend the situation, 
and effectively provide relief, we must take in all the 
outlying facts, which, together, cause or make up the 
evils complained of. First, we have government ex- 
penses increased since 1860 about three hundred per 
cent. Second, the Government attachés in 1860 were 
about fifty thousand; now they are more than a mil- 
lion,* all of whom have votes and pay a pereentum of 
their salaries towards helping others vote. Third, official 
corruption appears to be the rule, not the exception. 
Now, these are the facts which are apparent to every 
one, and we must keep them all in view when we seek 
to restore the Government service. Some propose, as a 
sufficient cure, to cut off ten per cent from all salaries, 
That, however, is, in very many cases, only scratching 
a wound for the purpose of healing it. But we seem to 
take in the whole disease and provide a simple manifest 
remedy, when we reduce the government machinery; 
take out some of the wheels and make new combina- 
tions; have everything done, which can be, outside of 
Government offices; simplifying in every way the Gov- 
ernment, business and having as limited a number of 
attachés as possible; and finally, when we have placed 
the few officers left, beyond any power of election assess- 
ment, and removal except forcause. Thisis the way toa 
simple, pure, inexpensive anti-war government, and any 
other would appear to be ineffective and partial. On 
former occasions, we have given many illustrations of 
the direction in which this system may be pursued, Only 
a week or two since, in our remarks upon the Indian 
Bureau, we showed how the remedy should be applied 
in that case. But we refer to the subject now because, 


jin a proposition at present before Congress, an excellent 


illustration is affcrded of the mode in which the Govern- 
ment became so cumbersome, so expensive, and, as a 
result, so corrupt. 

It seems that up to this time all the revenue stamps, 
mentioned below, have been prepared by the Bank-Note 
companies of New York, under contracts awarded to 
them as the lowest bidders, after the Department 
had advertised for proposals. The Government Bureau 
of Engraving and Printing have, however, always shown 
a desire to extend their work and enlarge their business. 
So, at the session of last Congress, they prepared the fol- 
lowing table for the Committee on Banking and Cur- 
rency, showing the comparative cost of these internal 
revenue stamps at rates now paid to the New York 
Bank-Note companies, and at the rates the Bureau of 
Engraving and Printing say they can do them for; their 
estimate being based, as they state, on reduced prices to 
journeymen printers. They do uot indicate, however, 
the extent of the reduction to printers referred to, or 
whether lower rates than have hitherto been paid could 
not now be obtained from the Bank-Note Companies for 
the same reason. 





* This number may be questioned, but a moment’s reflection will show that 
the total can only be measured by millions. Take, first, the Department of 
the Post Office, which embraces 42,000 post offices, with all their empioyees, 
mail agents (on every railroad), carriers, &c. Next the Customs Department, 
with ite army of attachés in every Jarg2 city and smaller squads in smaller 
cities; next, the Rever.ue Department, with its branches extending into every 
corner of the land; thea, next, the Pension Bureau agents—but{we have not 
even space to eaumerate them. We began to prepare a table, and had 
stated what we supposed were the large items for it, when we epencd 





some Government reporte for guidance, aad found we had scarcely begun the 
work, 






































































